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3DURFKLHEODG�$QJHOXV�LV�HHQ�SDURFKLHEODG�YDQ�GH�+��)UDQFLVFXV-
SDURFKLH�$VWHQ-6RPHUHQ� 
+HW�EODG�ZRUGW���RI���NHHU�SHU�MDDU�JUDWLV�DDQ�KXLV�EH]RUJG� 
ELM�PHQVHQ�GLH�]LFK�KLHUYRRU�RSJHJHYHQ�KHEEHQ�� 
PDDU�RRN�SHU�(-PDLO�YHU]RQGHQ�HQ�RS�GH�ZHEVLWH�JHSODDWVW� 
:LOW�X�]LFK�DDQ-�RI�DIPHOGHQ�YRRU�EH]RUJLQJ�DDQ�KXLV�HQ�RI� 
YHU]HQGLQJ�SHU�(-PDLO"�6WXXU�HYHQ�HHQ�PDLOWMH�DDQ�GH�UHGDFWLH� 
8�NXQW�KHW�SDURFKLHEODG�RRN�YLQGHQ�RS�DFKWHU�LQ�GH�NHUNHQ��]RODQJ 
GH�YRRUUDDG�VWUHNW��HQ�ELM�HQNHOH�DQGHUH�YHUVSUHLGLQJVSXQWHQ�LQ� 
$VWHQ��+HXVGHQ��2PPHO�HQ�6RPHUHQ� 
� 
'H�YROJHQGH�HGLWLH�YHUVFKLMQW�EHJLQ�RNWREHU� 
.RSLM�DDQOHYHUHQ�NDQ�XLWHUOLMN����VHSWHPEHU��SHU�(-PDLO� 
UHGDFWLH�DQJHOXV�SEO#JPDLO�FRP��� 
$DQOHYHULQJ�YyyU�GH�NRSLMGDWXP�ZRUGW�RS�SULMV�JHVWHOG� 
'H�UHGDFWLH�NDQ�GDQ�DOYDVW�PHW�KHW�EODG�DDQ�GH�VODJ� 
9DQ�EHULFKWHQ�HQ�JHJHYHQV�GLH�QD�GH�YHUPHOGH�GHDGOLQH�ZRUGHQ 
DDQJHOHYHUG�NXQQHQ�ZLM�JHHQ�SODDWVLQJ�JDUDQGHUHQ� 
$OOHHQ�NRSLM�YRRU]LHQ�YDQ�DI]HQGHU�NRPW�YRRU�SODDWVLQJ� 
LQ�DDQPHUNLQJ� 
.RSLM�JUDDJ�DOV�:RUG-ELMODJH�ELM�XZ�PDLO�YRHJHQ�� 
)RWR¶V�DDQOHYHUHQ�DOV�ORVVH�ELMODJH�RI�LQJHYRHJG�LQ�HHQ�:RUG-GRFXPHQW� 
6FKHPD¶V�PRJHQ�HYHQWXHHO�LQ�([FHO�ZRUGHQ�DDQJHOHYHUG� 
 
:LH�QLHW�JUDDJ�VFKULMIW�PDDU�WRFK�HHQ�ELMGUDJH�ZLO�OHYHUHQ� 
NDQ�RRN�RP�HHQ�JHVSUHN�YUDJHQ� 
,HGHUHHQ�GLH�EHULFKWHQ�RI�JHJHYHQV�DDQOHYHUW�YRRU�$QJHOXV�LV�]HOI 
YHUDQWZRRUGHOLMN�YRRU�GH�MXLVWKHLG��WLMGLJKHLG�HQ�YROOHGLJKHLG�GDDUYDQ� 
HQ�GLHQW�GXV�RRN�]HOI�]RUJ�WH�GUDJHQ�YRRU�DIVWHPPLQJ�PHW�HYHQWXHOH� 
DQGHUH�EHWURNNHQHQ� 
'H�UHGDFWLH�EHKRXGW�]LFK�KHW�UHFKW�YRRU�DUWLNHOHQ�LQ�WH�NRUWHQ� 
DDQ�WH�YXOOHQ�RI�WH�FRUULJHUHQ� 
 
3ODQQLQJ��ZLM]LJLQJHQ�YRRUEHKRXGHQ�� 
     .RSLMGDWXP����  8LWJDYH 
+HUIVW    ���VHSWHPEHU  ����RNWREHU 
$GYHQW    ���QRYHPEHU  ���GHFHPEHU 
&DUQDYDO   ���MDQXDUL   ���IHEUXDUL 
3DVHQ    ���PDDUW   ����DSULO 
 
��������������������  -DDUJDQJ����–�XLWJDYH����MXQL����� 
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,Q�PLMQ�YRULJH�SDURFKLH�ZRRQGH�LN�LQ�HHQ�SDVWRULH�PHW�HHQ�DIJHVFKHUPG�
VWXN�WXLQ��GDW�QLHW�ZHUG�RQGHUKRXGHQ��+HW�ZDV�ELM�PLMQ�NRPVW�HUJ� 
YHUZDDUORRVG��1D�HHQ�WLMGMH�EHQ�LN�]HOI�EHJRQQHQ�GLW�VWXN�WXLQ�WH��� 
IDWVRHQHUHQ� 
7LMGHQV�KHW�ZHUN�NUHHJ�LN�YDDN�EH]RHN�YDQ�
HHQ]HOIGH�PHUHO��+LM�KLHOG�PLM�VFKHUS�LQ�GH�JD�
WHQ��1RX�MD��QLHW�PLM��PDDU�GH�RPJHZRHOGH�
JURQG�YRO�ZRUPHQ��(Q�PHW�GH�WXLQVSURHLHU�LQ�
PLMQ�KDQGHQ��JDI�LN�KHP�VRPV�HYHQ�GH�YROOH�
ODDJ��(HQ�EHHWMH�SODJHQ��+LM�RQWZHHN�KHHO�KDQ�
GLJ�GH�VWUDDO��NLMN�PH�DDQ�PHW�HHQ�EOLN�YDQ�
³KDKD��OHXN�]HJ�«´��PDDU�JLQJ�ZHHU�QDDU�]LMQ�
SODDWV��:DFKWHQG�RS�HHQ�NDQV�RP�VQHO�HYHQ�GH�JURQG�WH�FRQWUROHUHQ�RS�
ZRUPHQ��(HQ�OHYHQVODQJ�ULWPH�YDQ�]RHNHQ�QDDU�HWHQ�� 
'H]H�PHUHO�KDG�QRRLW�YDNDQWLH� 

:LM�PHQVHQ�JHOXNNLJ�ZHO��HQ�ELQQHQNRUW�LV�KHW�ZHHU�]RYHU� 
(Q�GDW�LV�PDDU�JRHG�RRN�–�]HNHU�QD�HHQ�MDDU�GDW�YRRU�LHGHUHHQ�RS�ppQ�
RI�DQGHUH�PDQLHU�ZHO�EHODVWHQG�LV�JHZHHVW� 

+HW�LV�ILMQ�RP�MH]HOI�GDQ�HYHQ�ORV�WH�VFKHXUHQ�XLW�KHW 
DOOHGDDJVH�ULWPH��+HHUOLMN�EHYULMGHQG��� 
+HW�KRHIW�DOOHPDDO�HYHQ�QLHW��(HQ�SDDU�ZHNHQ�QLHW�
PHHU�RS�VWDDQ�YRRU�GH�EDDV��GH�NODQWHQ�RI�ZLH�GDQ�
RRN��(YHQWMHV�KHOHPDDO�QLHWV�� 
1RX�MD��QLHWV" 

'H�YRULJH�ELVVFKRS�YDQ�'HQ�%RVFK�GUXNWH�PHQVHQ 
RS�KHW�KDUW�RP�GH�YDNDQWLH�QLHW�DOOHHQ�WH�JHEUXLNHQ� 
RP�XLW�WH�EOD]HQ�HQ�WH�JHQLHWHQ��PDDU�RRN�YRRU�UXVW�HQ�
YHUGLHSLQJ��9HUGLHSLQJ�YDQ�YULHQGVFKDSSHQ��UHODWLHV�� 
6DPHQ�]LMQ�HQ�WLMG�EHVWHGHQ�DDQ�ZDW�ZH]HQOLMN�HQ� 
EOLMYHQG�LV�� 
(Q�UXVW�YRRU�KHW�OLFKDDP��RQWVSDQQLQJ�� 



WĂƌŽĐŚŝĞďůĂĚ��ŶŐĞůƵƐ����������������������������������������������������������������������������������������������������������������������������������������������������������ŽŵĞƌ�ϮϬϮϭ� 

Z͘<͘�&ƌĂŶĐŝƐĐƵƐƉĂƌŽĐŚŝĞ͕��ƐƚĞŶ�� ����������������������������������������������������������������������������������������������������������������������ůĂĚǌŝũĚĞ�ϰ 

'H]H�YHUGLHSLQJ�HQ�UXVW�JHOGW�RRN�
YRRU�RQV�JHHVWHOLMN�ZHO]LMQ��-XLVW�GH�
YDNDQWLH�LV�HHQ�PRPHQW�RP�RQV]HOI�
JHHVWHOLMN�µRS�WH�SHSSHQ¶� 
2QV�WH�ODWHQ�YRHGHQ�� 
$OV�DOOH�GUXNWH�ZHJYDOW��NXQQHQ�ZH�
MXLVW�PHW�GH�RUHQ�YDQ�RQV�KDUW�JRHG�
OXLVWHUHQ�QDDU�ZDW�ZH]HQOLMN�LV�� 
1DDU�GDWJHQH�ZDW�EOLMIW� 

.HUNHQ�HQ�NDSHOOHQ�]LMQ�ELM�XLWVWHN�
GH�SODDWVHQ�RP�LQ�VWLOWH�WH�OXLVWHUHQ�
QDDU�*RGV�VWHP��1DDU�]LMQ�NUDFKW��
KXOS��WURRVW�HQ�SODQ�PHW�RQV�OHYHQ�� 

,Q�2PPHO�LV�GH�NHUN�RYHUGDJ�RSHQ�
HQ�GDJHOLMNV�YLHUHQ�ZH�GH�+��0LV� 
2RN�LQ�+HXVGHQ�HQ�/LHURS�]LMQ�GH�
NHUNHQ�RSHQ�RP�HYHQ�UXVWLJ�µRS�WH�
SHSSHQ¶��PHW�LQ�KHW�ZHHNHQG�HHQ�
+��0LV�� 
2S�]DWHUGDJDYRQG�NDQ�LHGHUHHQ� 
WHUHFKW�LQ�³'H�(LQGHU´�LQ�6RPHUHQ-
(LQG�YRRU�HHQ�+��0LV�� 
(Q�LHGHUH�]RQGDJRFKWHQG�YHU]RUJW�
GH�OLWXUJLHZHUNJURHS�LQ�EXXUWKXLV�
³'H�6PHOHQ´�LQ�6OXLV�;,,,�HHQ� 
YLHULQJ�� 

,Q�$VWHQ�LV�GH�NHUN�GDJHOLMNV�
RSHQ�YRRU�JHEHG�HQ�EH]RHN�� 
6LQGV���MXQL�YLHUHQ�ZH�KLHU�RRN�
RS�GLQVGDJ�HQ�GRQGHUGDJ�RP�
������XXU�HHQ�+��0LV��(Q�YDQDI��
��MXOL�VWDUWHQ�ZH�LQ�6RPHUHQ�RS�
ZRHQVGDJ�HQ�YULMGDJ�PHW�HHQ�
YDVWH�DYRQGPLV�RP�������XXU�LQ�
GH�6W�/DPEHUWXV-NHUN�� 
7HYHQV�ZLOOHQ�ZH�GH]H�]RPHU�LQ�
GH]H�NHUN�GH�RXGH�GRRSNDSHO�
RPERXZHQ�WRW�HHQ�0DULDNDSHO�
GDJNDSHO��+LHU�NXQW�X�RYHUGDJ�
QDDU�WRH�YRRU�EH]LQQLQJ�HQ�JH�
EHG��8�KRRUW�HU�QRJ�YDQ��� 
.HX]H�JHQRHJ�RP�LQ�GH�YDNDQWLH�
HHQV�ppQ�YDQ�GH�RQ]H�NHUNHQ�
ELQQHQ�WH�ORSHQ�HQ�KHW� 
JH]HOVFKDS�YDQ�2Q]H�/LHYH�+HHU�
RS�WH�]RHNHQ��:DQW�GLH�LV�HU�DOWLMG�
HQ�+LM�KHHIW�RRN�LHWV�WH�JHYHQ�� 
,N�ZHQV�LHGHUHHQ�HHQ�KHOH� 
JRHGH��RQWVSDQQHQ�HQ�YRHGHQGH�
YDNDQWLH�WRH��� 
+DUWHOLMNH�JURHWHQ� 
���������������������3DVWRRU�6WHLMDHUW 
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2S�]RQGDJ���IHEUXDUL������ZDV�GH�LQVWDOODWLH�YDQ�SDVWRRU�6WHLMDHUW� 
JHSODQG��0DDU�SORWVHOLQJH�VQHHXZYDO�HQ�YRUVW�JRRLGHQ�URHW�LQ�KHW�HWHQ�
HQ�GH�SOHFKWLJKHLG�PRHVW�JHDQQXOHHUG�ZRUGHQ� 

2QGHUWXVVHQ�LV�HU�HHQ�QLHXZH�GDWXP�EHNHQG�� 
1DPHOLMN��]RQGDJ����MXOL�RP�������XXU�� 
2Q]H�ELVVFKRS��0JU��GH�.RUWH��]DO�SDVWRRU�6WHLMDHUW�RIILFLHHO�WRW�SDVWRRU�
YDQ�GH�KHLOLJH�)UDQFLVFXV-SDURFKLH�LQVWDOOHUHQ�� 
+LHUELM�]XOOHQ�RRN�GH�DQGHUH�OHGHQ�YDQ�KHW�SDVWRUDOH�WHDP�DDQZH]LJ�
]LMQ��NDSHODDQ�+��YDQ�2YHUEHHN��SDWHU�-��=ZLUV�HQ�GLDNHQ�-��6ZDDQHQ� 

2QGHU�QRUPDOH�RPVWDQGLJKHGHQ�LV�GLW�HHQ�JURWH�SOHFKWLJKHLG�ZDDUELM��
DOOH�SDURFKLDQHQ�DDQZH]LJ�NXQQHQ�]LMQ�HQ�RRN�YHUWHJHQZRRUGLJHUV� 
YDQ�YHUVFKLOOHQGH�PDDWVFKDSSHOLMNH�RUJDQLVDWLHV�� 
2S�GLW�PRPHQW�NDQ�QLHPDQG�LQVFKDWWHQ�ZHONH�&RURQD-PDDWUHJHOHQ�LQ�
MXOL�YDQ�NUDFKW�]XOOHQ�]LMQ�� 
'DDURP�JDDW�GH�SDURFKLH�YRRUDOVQRJ�XLW�YDQ�GH�KXLGLJH�EHSHUNLQJHQ� 
'DW�EHWHNHQW�GDW�HU�PD[LPDDO����SHUVRQHQ�DDQZH]LJ�NXQQHQ�]LMQ�� 
'H�SDURFKLH�]DO�ZHHU�HHQ�JDVWHQOLMVW�VDPHQVWHOOHQ�RP�HHQ�JRHGH� 
YHUWHJHQZRRUGLJLQJ�WH�NULMJHQ�YDQ�GH�JHORRIVJHPHHQVFKDSSHQ�YDQ� 
RQ]H�SDURFKLH�HQ�PDDWVFKDSSHOLMNH�RUJDQLVDWLHV� 

0RFKWHQ�HU�WHJHQ�GH]H�WLMG�WRFK�YHUVRHSHOLQJHQ�]LMQ�LQJHYRHUG�� 
GDQ�]DO�GH�SDURFKLH�GLW�]HNHU�QRJ�EHNHQG�PDNHQ�� 
 

:LOW�X�SDVWRRU�6WHLMDHUW�ZDW�EHWHU�OHUHQ�NHQQHQ" 
(U�VWDDW�HHQ�PRRL�LQWHUYLHZ�PHW�KHP�RQOLQH 
RS�GH�VLWH�YDQ�6,5,6� 

%HNLMN�KHW�LQWHUYLHZ�YLD� 
KWWSV���VLULV�QO�
YLGHR�����������QLHXZH-
SDVWRRU-VDFKD-VWHLMDHUW� 
RI�VFDQ�GH]H�45-FRGH� 
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'H�&RURQD-SDQGHPLH�KHHIW�YHHO�PHQVHQOHYHQV�RS�GH�NRS�JH]HW�� 
2QV�NHUNHOLMN�OHYHQ�KHHIW�RRN�HHQ�JURWH�NODS�JHNUHJHQ�� 
*HOXNNLJ�JHHIW�GH�RYHUKHLG�JHHIW�QX�DDQ�GDW�HU�PHHU�UXLPWH�LV�YRRU� 
DFWLYLWHLWHQ�HQ�RQWPRHWLQJ��:H�PRHWHQ�QRJ�VWHHGV�YRRU]LFKWLJ�]LMQ� 
PDDU�HU�LV�ZHHU�UXLPWH�RP�WH�NLMNHQ�QDDU�GH�WRHNRPVW�� 

3DVWRRU�6WHLMDHUW�ZLO�JUDDJ�LQ�GH�NHUNHQ�YDQ�$VWHQ�HQ�6RPHUHQ�GH� 
PRJHOLMNKHLG�DDQELHGHQ�RP�¶V�DYRQGV�GH�(XFKDULVWLH�WH�YLHUHQ�� 
,Q�FRPELQDWLH�PHW�GH�RFKWHQGPLVVHQ�LQ�2PPHO�NXQQHQ�ZH�DOV�SDURFKLH�
RRN�GRRU�GH�ZHHN�LHGHUHHQ�LQ�GH�JHOHJHQKHLG�VWHOOHQ�RP�GH�+��0LV�WH�
YLHUHQ� 

,Q�6RPHUHQ�RQWVWRQG�KHW�LGHH�RP�GH�
YRRUPDOLJH�GRRSNDSHO�WH� 
JHEUXLNHQ�DOV�HHQ�0DULDNDSHO�GDJNDSHO��
GLH�YLD�HHQ�YDQ�GH�KRRIG-LQJDQJHQ 
WRHJDQNHOLMN�LV��+LHUGRRU�NDQ�LHGHUHHQ�
RYHUGDJ�HYHQ�GH�NDSHO�LQ�RP�WH�ELGGHQ�
RI�HHQ�NDDUVMH�DDQ�WH�VWHNHQ�� 

9ULMZLOOLJHUV�KHEEHQ�GH�NDSHO�VFKRRQ-
JHPDDNW�HQ�GH]H�ZRUGW�ELQQHQNRUW 
JHVFKLOGHUG�� 

+HW�0DULDEHHOG�ZRUGW�LQ�GH]H�NDSHO�JHSODDWVW�� 
+HW�YRRUPDOLJH�KHN�GDW�GH�NHUN�HQ�GH�GRRSNDSHO�VFKHLGW�ZRUGW�ZHHU 
WHUXJJHSODDWVW��]RGDW�GH�NHUN�LV�DIJHVFKHUPG�� 
2RN�ZRUGW�HU�HHQ�NOHLQ�DOWDDU�JHSODDWVW�PHW�HHQ�DDQWDO�HHQYRXGLJH 
EDQNHQ�� 
=R�KHEEHQ�ZH�LQ�6RPHUHQ�HHQ�0DULDNDSHO�qQ�HHQ�NDSHO�RP�GH�+��0LV�
WH�YLHUHQ�� 
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9RRUXLWORSHQG�KLHURS�VWDUWHQ�ZH�LQ�6RPHUHQ�
YDQDI���MXOL�DO�PHW�GH�YLHULQJ�YDQ�HHQ�DYRQG�
PLV�RP�������XXU�LQ�GH�NHUN�]HOI�� 
/LQNV�YDQ�KHW�SULHVWHUNRRU�LV�HHQ�WLMGHOLMNH� 
RSVWHOOLQJ�JHPDDNW� 

,Q�$VWHQ�LV�GH�NHUN�DO�HONH�GDJ�RSHQ�� 

9DQDI���MXQL�ZRUGW�HU�LQ�$VWHQ�RRN�GRRU�GH�
ZHHN�GH�+��0LV�JHYLHUG�� 
HQ�ZHO�LQ�GH�SDURFKLHNHUN�]HOI� 
 

 

'DJHQ�HQ�WLMGHQ�YDQ�GH�GRRUGHZHHNVH�+�0LVVHQ� 

$VWHQ�  GLQVGDJ�HQ�GRQGHUGDJ�RP�������XXU� 

6RPHUHQ�� ZRHQVGDJ�HQ�YULMGDJ�RP�������XXU���YDQDI���MXOL� 

2PPHO�  PDDQGDJ�WP��YULMGDJ� RP������XXU��PHL�WP��DXJXVWXV� 
       �RI�  RP������XXU��VHSWHPEHU�WP��DSULO� 

 

8�KRHIW�]LFK�YRRU�GH]H�0LVVHQ�QLHW�DDQ�WH�PHOGHQ� 
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8�]XOW�RQJHWZLMIHOG�JH]LHQ�KHEEHQ�
GDW�HU�YHHO�ZHUN]DDPKHGHQ�SODDWV�
YLQGHQ�LQ�YHUEDQG�PHW�GH�VORRS�
YDQ��RQGHU�DQGHUH��KHW�YRRUPDOLJH�
JHPHHQVFKDSVKXLV�GH�.OHSHO��GH�
ELEOLRWKHHN�HQ�21,6� 

2PGDW�RQV�SDURFKLHNHUNKRI�SDO�
DFKWHU�GH]H�JHERXZHQ�OLJW�KHEEHQ�
ZH�KLHU�DOV�SDURFKLH�QDWXXUOLMN�RRN�
PHH�WH�PDNHQ��2QGDQNV�GDW�KHW�
EH]RHNHQ�YDQ�KHW�NHUNKRI�YLD�GH�
LQJDQJ�YDQ�KHW�NHUNKRI��ZHOLVZDDU�
SURYLVRULVFK��PRJHOLMN�EOLMIW�LV�KHW�DI�
HQ�WRH�RSOHWWHQ�LQ�YHUEDQG�PHW�GH�
ZHUN]DDPKHGHQ�� 

 

 

 

 

 

(U�KDQJW�RS�GLW�PRPHQW�HHQ�
�WLMGHOLMNH��DIVOXLWEDUH�UROSRRUW�YRRU�
GH�LQJDQJ�YDQ�KHW�NHUNKRI��WHU�
KRRJWH�YDQ�GH�RULJLQHOH�LQJDQJ�YDQ�
RQV�NHUNKRI� 

'H�RRUVSURQNHOLMNH�SRRUW�LV�WLMGHOLMN�
HOGHUV�RQGHU-JHEUDFKW��HQ�KHW�LV�GH�
EHGRHOLQJ�GDW�GH]H��ZDQQHHU�GH�
QLHXZERXZ�YDQ�KHW�JHPHHQ�
VFKDSVKXLV�YROWRRLG�LV��ZHHU�DOV 

LQJDQJ�YDQ�RQV�NHUNKRI�JHEUXLNW�
JDDW�ZRUGHQ� 

'H�QLHXZH�LQJDQJ�]DO�HHQ�VWXNMH�
RSJHVFKRYHQ�ZRUGHQ�ULFKWLQJ� 
DEVRXWHSODDWV��2RN�WHJHQ�GH�PXXU�
YDQ�GH�DEVRXWHSODDWV�ZRUGW�HHQ�
QLHXZH�PXXU�RSJHWURNNHQ�� 

$DQ�GH]H�OLQNHU]LMGH�YDQ�KHW�ERXZ�
SODQ��ZDDU�R�D��GH�ELEOLRWKHHN�
VWRQG��NRPW�JHHQ�EHERXZLQJ�PHHU�
PDDU�]LMQ�SDUNHHUSODDWVHQ�HQ�HHQ�
JURHQYRRU]LHQLQJ�JHSODQG�� 

'H�ZHUN]DDPKHGHQ�LQ�YHUEDQG� 
PHW��GH�QLHXZERXZ�YDQ�KHW� 
JHPHHQVFKDSVKXLV�]XOOHQ��QDDU�
YHUZDFKWLQJ��WRW�PHGLR������GXUHQ� 

2PGDW�HU��RS�GLW�PRPHQW��JHHQ� 
LQIRUPDWLHERUG�PHHU�KDQJW�PHW�
GDDURS�GH�RSHQLQJVWLMGHQ�YDQ�KHW�
NHUNKRI�ZLO�LN�GH]H�JUDDJ�KLHUELM�
YHUPHOGHQ� 
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+HW�NHUNKRI�LV�RSHQ� 
YDQ�PDDQGDJ�WP��]DWHUGDJ�YDQ������XXU�WRW�������XXU 
HQ�RS�]RQGDJ�YDQ�������XXU�WRW�������XXU� 
,Q�GH�ZLQWHUSHULRGH�LV�KHW�NHUNKRI�WRW�XLWHUOLMN�������XXU�RSHQ� 

'H]H�RSHQLQJVWLMGHQ�JHOGHQ�RRN�YRRU�GH�NHUN��EHKDOYH�RS�GLQVGDJ�
HQ�GRQGHUGDJ�LQ�YHUEDQG�PHW�GH�GRRUGHZHHNVH�(XFKDULVWLHYLHULQJHQ�
RS�GLH�GDJHQ�RP�������XXU� 

,QIRUPDWLH�NXQW�X�RRN�YLQGHQ�RS�GH�ZHEVLWH�YDQ�GH�
SDURFKLH� 
ZZZ�UNIUDQFLVFXV�QO 

 

0HW�YULHQGHOLMNH�JURHW� 

  -DQ�&RROHQ��/RFDWLHUDDG�+��0DULD�3UHVHQWDWLHNHUN��$VWHQ 

 

 

 
=RDOV�LHGHU�MDDU�KRXGHQ�ZLM�LQ�GH]H�SHULRGH�ZHHU�RQ]H�$FWLH�.HUNEDODQV� 
'RHO�LV�RP�ELMGUDJHQ�WH�YHUZHUYHQ�YRRU�GH�LQVWDQGKRXGLQJ�YDQ�RQ]H���
SDURFKLH��YRRU�KHW�RQGHUKRXG�YDQ�NHUNHQ�HQ�DQGHU�RQURHUHQG�JRHG� 

HQ�KHW�YHUOHQHQ�YDQ�SDVWRUDOH�]RUJ�DDQ�GLYHUVH�GRHOJURHSHQ� 
0HHU�LQIRUPDWLH�KLHURYHU�OHHVW�X�LQ�GH�ELM�GLW�EODG�JHYRHJGH�IROGHU� 

,Q�GH�IROGHU�YLQGW�X�RRN�DOOH�EHWDOLQJVJHJHYHQV� 

,HGHUH�ELMGUDJH�LV�ZHONRP��YDQ�JURRW�WRW�KHHO�NOHLQ�� 
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� 

+HW�DIJHORSHQ�MDDU�KHHIW�QRJDO�ZDW�YDQ�RQV�JHYUDDJG�RPWUHQW�KHW�UHLOHQ�
HQ�]HLOHQ�ELQQHQ�RQ]H�)UDQFLVFXVSDURFKLH��=RZHO�SDVWRUHV�DOV�YULM-
ZLOOLJHUV�PRHVWHQ�UHNHQLQJ�KRXGHQ�PHW�DOOHUOHL�FRURQDPDDWUHJHOHQ�� 
'H�UHJHOV�ZDUHQ�QRGLJ�RP�HHQLHGHUV�JH]RQGKHLG�WH�EHVFKHUPHQ�� 
'LW�YURHJ�GLNZLMOV�RP�DDQSDVVLQJHQ��JHGXOG�HQ�DOHUWKHLG�� 
'DQN�DDQ�DOOH�YULMZLOOLJHUV�GLH�LQ�GH]H�PRHLOLMNH�SHULRGH�KXQ�VWHHQWMH�
KHEEHQ�ZLOOHQ�ELMGUDJHQ�� 
:LM�]LMQ�KHQ�GDDU�]HHU�HUNHQWHOLMN�YRRU� 

'RRU�GH�FRURQDPDDWUHJHOHQ�ZDV�RRN�GH�0HLPDDQG�LQ�2PPHO�JHHQ� 
JHZRQH�0HLPDDQG�� 

'RRU�KHW�PD[LPXP�YDQ����EH]RHNHUV�SHU�KHLOLJH�0LV�PRHVW�HU�RS�YRRU�
KDQG�YHHO�JHUHJHOG�ZRUGHQ��(U�ZDUHQ�HQ�]LMQ�GH�DDQJHJHYHQ�ORRSURXWHV�
LQ�GH�NHUN��KHW�WHOHIRQLVFK�DDQPHOGHQ�RP�DDQZH]LJ�WH�NXQQHQ�]LMQ�ELM�GH�
KHLOLJH�0LV��ELM�ELQQHQNRPVW�LQ�GH�NHUN�KHW�DDQZLM]HQ�YDQ�HHQ�]LWSODDWV�
RS�DQGHUKDOYH�PHWHU�DIVWDQG��KHW�RQGHU�EHJHOHLGLQJ�WHU�FRPPXQLH�
JDDQ��KHW�GHVLQIHFWHUHQ�YDQ�GH�KDQGHQ�HQ�WXVVHQ�GH�SOHFKWLJKHGHQ�
GRRU�KHW�SRHWVHQ�YDQ�GH�NHUNEDQNHQ��.RUWRP��QDDVW�GH�µJHZRQH�ZHUN�
]DDPKHGHQ¶�LQ�GH�0HLPDDQG�NZDPHQ�HU�DOOHUOHL�WDNHQ�ELM�YRRU�GH�YULM-
ZLOOLJHUV� 
+DUWHOLMN�GDQN�YRRU�KXQ�EHUHLGZLOOLJKHLG��LQ]HW�HQ�RQGHUVWHXQLQJ�LQ�GH]H�
ELM]RQGHUH�0HLPDDQG��GLH�ZLM�QLHW�JDXZ�]XOOHQ�YHUJHWHQ��� 

2RN�ZDV�KHW�KHHO�EHJULMSHOLMN�GDW�YHUVFKLOOHQGH�YULMZLOOLJHUV�DIJHORSHQ�
MDDU�KXQ�RQGHUVWHXQHQG�ZHUN�QLHW�GXUIGHQ�RI�NRQGHQ�GRHQ�YDQZHJH�KHW�
KHHUVHQGH�FRURQDYLUXV�� 
2PGDW�YHHO�YULMZLOOLJHUV�WRW�GH�µRXGHUH�OHHIWLMGVNODVVH¶�EHKRUHQ��ZDV��LV�
HQ�EOLMIW�YRRU]LFKWLJKHLG�JHERGHQ� 
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=R�KRRUGH�LN�YDQ�YHUVFKLOOHQGH�YULMZLOOLJHUV�GDW�]LM�KHW�RQW]HWWHQG�MDPPHU�
YRQGHQ�GDW�]LM�YDQZHJH�GH�ULVLFR¶V�]LFK�QLHW�NRQGHQ�LQ]HWWHQ�YRRU�RQ]H�
SDURFKLH�RI�LQ�GH�0HLPDDQG�LQ�2PPHO�� 
(HQ�EHJULMSHOLMN�JHYRHO��]HNHU�DOV�MH�VLQGV�MDDU�HQ�GDJ�MH�YHUERQGHQ�YRHOW�
PHW�GH�SDURFKLH�� 
7RFK�LV�KHW�EHODQJULMN�GDW��ZDW�HU�RRN�JHEHXUW��LHGHUV�JH]RQGKHLG�YRRURS�
NDQ�EOLMYHQ�VWDDQ��,HGHUHHQ�JDDW�GDDU�RS�]LMQ�RI�KDDU�PDQLHU�PHH�RP��HQ�
GDW�PRHW�GDQ�RRN�JHUHVSHFWHHUG�ZRUGHQ�� 
2QGDQNV�GDW�XZ�KXOS�GLW�MDDU�PLVVFKLHQ�PLQLPDDO�LV�JHZHHVW��JUDDJ� 
ZLOOHQ�ZLM�X�GDQN�]HJJHQ�YRRU�XZ�YHUERQGHQKHLG�PHW�GH�SDURFKLH��� 
,PPHUV��µ]LFK�YHUERQGHQ�YRHOHQ¶�LV��QDDVW�GH�$NWLH�.HUNEDODQV��ppQ�YDQ�
GH�JURQGSLMOHUV�ZDDURS�HHQ�SDURFKLHJHPHHQVFKDS�ZRUGW�JHERXZG�HQ�
ZDDUGRRU�HU�ZRUGW�JHwQYHVWHHUG�LQ�HONDDU�HQ�LQ�GH�WRHNRPVW�� 
:H�KRSHQ�GDW�LQ�GH�NRPHQGH�SHULRGH�RQ]H�VDPHQOHYLQJ�VWHHGV�PHHU�
NDQ�µQRUPDOLVHUHQ¶��]RGDW�X�XZ�YULMZLOOLJHUVZHUN�ZHHU�PHW�HQWKRXVLDVPH�
HQ�YROGRHQLQJ�NXQW�RSSDNNHQ�� 

1DPHQV�KHW�SDVWRUDOH�WHDP�HQ�KHW�NHUNEHVWXXU�YDQ�GH�)UDQFLVFXV-
SDURFKLH�]HJ�LN�X�DOOHQ�KDUWHOLMN�GDQN� 

.DSHODDQ�+DUROG�YDQ�2YHUEHHN��2PPHO 
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:H�]LWWHQ�QRJ�DOWLMG�LQ�GH�FRURQDSDQGHPLH� 
0DDU�RS�GLW�PRPHQW�OLMNW�KHW�PHH�WH�YDOOHQ��HQ�HU�LV�ZDW�PHHU�PRJHOLMN� 

'H�VLWXDWLH�LV�PRPHQWHHO�DOV�YROJW�   �VWDWXV����MXQL������ 

(U�LV�SHU�NHUN�HHQ�PD[LPDDO�DDQWDO�EH]RHNHUV�SHU�YLHULQJ�YDVWJHVWHOG� 
'LW�YDULHHUW��DIKDQNHOLMN�YDQ�GH�JURRWWH�YDQ�KHW�JHERXZ� 
$OOH�PDDWUHJHOHQ�GLH�YHUEDQG�KRXGHQ�PHW�KHW�KDQGKDYHQ�YDQ�GH���� 
PHWHU�DIVWDQG�EOLMYHQ�YDQ�NUDFKW��DIJHVORWHQ�NHUNEDQNHQ��HHQ�EHSHUNW�
DDQWDO�PHQVHQ�SHU�ULM��GZLQJHQGH�ORRSURXWHV��EHJHOHLGH�&RPPXQLH� 
(U�ZRUGW�H[WUD�JHYHQWLOHHUG�HQ�VRPV�RRN�H[WUD�JHSRHWVW� 

9RRUDI�DDQPHOGHQ�YRRU�YLHULQJHQ�LV�QLHW�PHHU�QRGLJ��WHQ]LM�YHUZDFKW�
ZRUGW�GDW�KHW�DDQWDO�EH]RHNHUV�KHW�PD[LPDOH�DDQWDO�GDW�LQ�GH�EHWUHIIHQGH�
NHUN�WRHJHVWDDQ�LV�PHW�EHKRXG�YDQ�GH�����PHWHU�]DO�RYHUVFKULMGHQ� 

'XV�µVSRQWDDQ¶�QDDU�HHQ�YLHULQJ�QDDU�NHX]H�JDDQ�LV�ZHHU�PRJHOLMN��PDDU�
X�GLHQW�]LFK�ZHO�ELM�GH�GHXU�WH�PHOGHQ�ELM�HHQ�YULMZLOOLJHU� 
(Q�QX�JHOGW�RYHUDO��YRO� �YRO�� 
,Q�2PPHO�GLHQW�GH�EXLWHQNHUN�ELM�JRHG�ZHHU�DOV�H[WUD�UXLPWH� 

9RRU�VSHFLDOH��GUXNNH�YLHULQJHQ�ZDDUYRRU�PLVVFKLHQ�:(/�JHUHVHUYHHUG�
PRHW�ZRUGHQ�KHUKDOHQ�ZH�KLHU�WRFK�QRJ�PDDU�GH�DDQPHOGJHJHYHQV� 

$VWHQ� 
0DDQGDJ�WP��GRQGHUGDJ�YDQ������WRW�������XXU�ELM�KHW�VHFUHWDULDDW� 
WHOHIRRQ�����-������� 
+HXVGHQ� 
'RQGHUGDJ���YULMGDJ������-������XXU�ELM�:LP�YDQ�%XVVHO����-��������� 
2PPHO� 
'RQGHUGDJ���YULMGDJ������-������XXU�YLD���-��������� 
6RPHUHQ-'RUS� 
9ULMGDJ�����-������HQ������-������XXU�ELM�3DWULFLD�.ORSSHUV����-���������� 
6RPHUHQ-(LQG� 
9LD�1HOO\�YDQ�+RXWV��SHU�PDLO��YRRUGHXU�RI�WHOHIRRQ������-������� 
RI���-��������� 
6OXLV�;,,,� 
$DQPHOGHQ�DDQ�GH�GHXU��9RO� �YRO�� 
/LHURS� 
:RHQVGDJ���YULMGDJ������-������XXU�RS�GH�SDVWRULH�RI�YLD�����-�������� 
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'H�PRQGNDSMHVSOLFKW�LQ�RQ]H�NHUNHQ�LV�YHUYDOOHQ� 
0DDU�GUDDJ�JHUXVW�HHQ�PRQGNDSMH�DOV�X�]LFK�GDDU�SUHWWLJHU�ELM�YRHOW�� 
+HW�GHVLQIHFWHUHQ�YDQ�GH�KDQGHQ�ZRUGW�QRJ�VWHHGV�RS�SULMV�JHVWHOG� 

'H�NRUHQ�PRJHQ�ZHHU�]LQJHQ��LQ�JURHSHQ�WRW����SHUVRQHQ�� 
PDDU�ZHO�PHW�KDQGKDYLQJ�YDQ�GH�����PHWHU�RQGHUOLQJH�DIVWDQG� 
9HUGHU�PRJHQ�KHODDV�DOOHHQ�GH�SULHVWHU�HQ�GH�FDQWRUHQ�]LQJHQ�� 
GH�NHUNEH]RHNHUV�QRJ�QLHW� 

9RRU�XLWYDDUWHQ�HQ�KXZHOLMNHQ�JHOGHQ�GH]HOIGH�QRUPHQ�YRRU�KHW�DDQWDO�
EH]RHNHUV�DOV�YRRU�UHJXOLHUH�YLHULQJHQ� 
7RHJDQJ�WRW�HHQ�XLWYDDUW�RI�KXZHOLMN�]DO�ZRUGHQ�JHUHJHOG�YLD�GH�IDPLOLH�
HQ�XLWYDDUWRQGHUQHPHUV�GRRU�PLGGHO�YDQ�XLWQRGLJLQJHQ� 

:LMZDWHU�LV�YRRUORSLJ�QLHW�LQ�GH�NHUNHQ�WH�YLQGHQ�YDQZHJH�EHVPHWWLQJV�
JHYDDU��0DDU�X�NXQW�FRQWDFW�RSQHPHQ�PHW�GH�SULHVWHU�YDQ�GH�EHWUHIIHQ�
GH�ORFDWLH�DOV�X�HHQ�IOHVMH�ZLMZDWHU�QRGLJ�KHEW� 

+DQGHQ�VFKXGGHQ�ELM�GH�YUHGHVZHQV�GRHQ�ZH�HYHQ�QLHW�� 
0DDU�HHQ�NQLNMH��]ZDDL�RI�LHWV�GHUJHOLMNV�PDJ�XLWHUDDUG�ZHO�� 
'DDUPHH�NXQW�X�]HOIV�QRJ�PppU�PHQVHQ�GH�YUHGH�ZHQVHQ�GDQ�GRRU� 
KDQGHQ�WH�VFKXGGHQ���ͦ 

9HUNRXGKHLGV-DFKWLJH�NODFKWHQ�"�%OLMI�GDQ�WKXLV�HQ�ODDW�X�WHVWHQ�� 

 

/HW�RS��GLW�]LMQ�GH�DIVSUDNHQ�]RDOV�]H�JHOGHQ�RS����MXQL������ 

 
9ROJ�GH�SDURFKLHZHEVLWH��+HW�3HHOEHODQJ�HQ�¶W�&RQWDFW� 

YRRU�ZLM]LJLQJHQ�LQ�GH�FRURQDPDDWUHJHOHQ 
HQ�YRRU�DDQZLM]LQJHQ�RYHU�KHW�HYHQWXHOH�DDQPHOGHQ� 

YRRU�VSHFLDOH��GUXNNH�YLHULQJHQ� 

1RJPDDOV�� 
DDQPHOGLQJ�YRRU�GH�QRUPDOH�YLHULQJHQ�LV�QLHW�PHHU�QRGLJ�� 
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1DGDW�GH�LQ]HJHQLQJ�YDQ�GH�0DULDNDSHO��RS�GH�EHJUDDISODDWV�YDQ 
6RPHUHQ-(LQG��YRULJ�MDDU�YDQZHJH�&RURQD�JHHQ�GRRUJDQJ�NRQ�YLQGHQ��
LV�HU�HHQ�QLHXZH�GDWXP�YDVWJHOHJG 

0JU��GH�.RUWH�]DO�RS�]DWHUGDJ����VHSWHPEHU�RP�������XXU�HHQ�+��0LV�
RSGUDJHQ�LQ�'H�(LQGHU��ZDDUQD�GH�LQ]HJHQLQJ�YDQ�GH�NDSHO�]DO�SODDWV�
YLQGHQ� 

+RSHOLMN�]LMQ�GH�YHUVRHSHOLQJHQ�YDQ�GH�FRURQDPDDWUHJHOHQ�GDQ� 
GXVGDQLJ�GRRUJHYRHUG�GDW�ZH�PHW�HHQ�JURRW�DDQWDO�PHQVHQ�KLHUELM� 
DDQZH]LJ�NXQQHQ�]LMQ�� 

+RH�ppQ�HQ�DQGHU�]DO�YHUORSHQ�ZRUGW�WH�]LMQHU�WLMG�YLD�GH�PHGLD�EHNHQG�
JHPDDNW� 

2YHULJHQV�LV�GH�NDSHO�DO�RSHQ�� 
2SHQLQJVWLMGHQ�]LMQ�LQ�GH�]RPHUPDDQGHQ�YDQ������XXU�WRW�������XXU� 
LQ�GH�ZLQWHU�ZRUGW�HU�RP�������XXU�JHVORWHQ�� 

/RFDWLHUDDG�6RPHUHQ-(LQG� 
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2S�PDDQGDJPLGGDJ����MXOL�]XOOHQ�LQ�RQ]H�NHUN�GH�ODDWVWH�YDFFLQDWLHV�
YDQ�GH�UHHNV�YDFFLQDWLHV�YRRU�PHQVHQ�YDQ����W�P����MDDU�WRHJHGLHQG�
ZRUGHQ� 

+LHUPHH�NRPW�HHQ�HLQGH�DDQ�HHQ�UHHNV�
YDQ�GH�HHUVWH�HQ�GH�WZHHGH�YDFFLQDWLHV�
YRRU�GH]H�OHHIWLMGVJURHS�PHW�KHW�$VWUD�
=HQHFD�YDFFLQ��2S����IHEUXDUL����PDDUW��
���PHL�����PHL�HQ�GXV�RS����MXOL�KHHIW�
RQ]H�SDURFKLH�HQ�LQ�KHW�ELM]RQGHU�RQ]H��
+��0DULD�3UHVHQWDWLHNHUN�JUDDJ�KDDU�
PHGHZHUNLQJ�YHUOHHQG�RP�QD�GH�YUDDJ�
YDQ�GH�$VWHQVH�KXLVDUWVHQ�KHW��UXLPH��
NHUNJHERXZ�WHU�EHVFKLNNLQJ�WH�VWHOOHQ�
RP�RS�HHQ�YHLOLJH�HQ�SUDNWLVFKH�PDQLHU�
KHW�YDFFLQDWLHSURJUDPPD�XLW�WH�NXQQHQ�
YRHUHQ� 

'H�SDVWRRU��GH�ORFDWLHUDDG�HQ�KHW�EHVWXXU�KRHIGHQ�HU�QLHW�ODQJ�RYHU�QD�
WH�GHQNHQ�RP�RS�GH�YUDDJ�YDQ�GH�KXLVDUWVHQ�HHQ�SRVLWLHI�DQWZRRUG�WH�
JHYHQ�HQ�RP�KLHU�DOOH�PHGHZHUNLQJ�DDQ�WH�YHUOHQHQ��+HW�ZDV�YRRU�RQV�
HHQ�YDQ]HOIVSUHNHQGKHLG�RP�DOV�NHUN�HQ�SDURFKLH�GH�YHUELQGLQJ�PHW�GH�
PDDWVFKDSSLM�WH�PDNHQ��RP�RS�GH]H�PDQLHU�RQ]H�YHUERQGHQKHLG�LQ�GH�
]H�PRHLOLMNH�WLMG�WH�WRQHQ��3UDFKWLJ�GDW�ZH�DOV�NHUN��DOV�SDURFKLH��KLHUDDQ�
RQV�VWHHQWMH�KHEEHQ�PRJHQ�ELMGUDJHQ�� 

 

0HW�YULHQGHOLMNH�JURHW� 

 

-DQ�&RROHQ 

/RFDWLHUDDG�+��0DULD�3UHVHQWDWLHNHUN��$VWHQ 
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*HGXUHQGH�GH�DIJHORSHQ�PDDQGHQ�
KHEEHQ�GH�DFWLYLWHLWHQ�URQG�RQ]H�
6WLFKWLQJ��RS�HQNHOH�GLJLWDOH�YHU-
JDGHULQJHQ�QD��QDJHQRHJ�VWLO� 
JHOHJHQ�� 
'H�YRRUXLW]LFKWHQ�RPWUHQW�GH�YHU�
VRHSHOLQJHQ�YDQ�GH�&RURQDUHJHOV�
QHPHQ�VWHHGV�VHULHX]HUH�YRUPHQ�
DDQ��JHOXNNLJ�� 
:H�NRPHQ���MXOL�DDQVWDDQGH�ZHHU�
I\VLHN�ELM�HONDDU�� 
,Q�GH�WXVVHQWLMG�LV�ZHO�EHVOLVW� 
GDW�HU�RS����RNWREHU������ 
JURRWV�JHYLHUG�]DO�ZRUGHQ�GDW� 
GH�+HXVGHQVH�NHUN�����MDDU� 
JHOHGHQ�LQ�JHEUXLN�JHQRPHQ�LV�� 
0RPHQWHHO�VWDDW�GLH�GDWXP�YDVW��
+HW�GDJSURJUDPPD�PRHW�HFKWHU�
QRJ�JHPDDNW�ZRUGHQ� 

9HUGHU�ZRUGW�YDQDI���MXOL�RRN�ZHHU�
JHZHUNW�DDQ�KHW�XLWZHUNHQ�YDQ�GH�
GLYHUVH�DFWLYLWHLWHQ�LQ�KHW�NDGHU�
YDQ�³+HXVGHQ�����MDDU´�� 

 

0DDU�ZH�EOLNNHQ�KLHU�QRJ�HYHQ 
WHUXJ�RS�LHWV�ZDW�YDQ�EHODQJ�ZDV�
YRRU�GH�RQWZLNNHOLQJ�YDQ� 
+HXVGHQ� 

 

+HXVGHQVH�HPLJUDQWHQ 

(HQ�JURWH�LQYORHG�RS�GH�RQWZLNNH�
OLQJ�YDQ�+HXVGHQ�KHHIW�LQ�GH�MDUHQ�
µ���SODDWV�JHYRQGHQ�� 
9HOH�WRHQPDOLJH�+HXVGHQVH� 
JH]LQQHQ�HQ�RI�+HXVGHQDUHQ�]LMQ�
WRHQ�JHsPLJUHHUG��1DDU�&DQDGD� 
$XVWUDOLs��HQ�1LHXZ�=HHODQG� 
'DW�LV�GH�UHGHQ�GDW�HQNHOH� 
+HXVGHQDUHQ�HHQ�)DFHERRN-
SDJLQD�RSJH]HW�KHEEHQ�RP�ZHHU� 
LQ�FRQWDFW�WH�NRPHQ�PHW�IDPLOLHV�
GLH�WRHQ�JHsPLJUHHUG�]LMQ�� 

'LH�)DFHERRN-SDJLQD�KHHIW�GH� 
QRGLJH�UHVSRQV�JHNUHJHQ��� 
(U�]LMQ�YHOH�HPLJUDQWHQIDPLOLHV�GLH�
JHUHDJHHUG�KHEEHQ�� 
 



WĂƌŽĐŚŝĞďůĂĚ��ŶŐĞůƵƐ����������������������������������������������������������������������������������������������������������������������������������������������������������ŽŵĞƌ�ϮϬϮϭ� 

Z͘<͘�&ƌĂŶĐŝƐĐƵƐƉĂƌŽĐŚŝĞ͕��ƐƚĞŶ�� ����������������������������������������������������������������������������������������������������������������������ůĂĚǌŝũĚĞ�ϭϳ 

0RJHOLMN�]LMQ�HU�OH]HUV�YDQ�GLW�DUWLNHOWMH�GLH�KHW�
OHXN�YLQGHQ�RP�HHQV�WH�NLMNHQ�RS�GLH�)DFHERRN-
SDJLQD� 
9DQGDDU�KLHURQGHU�GH�OLQN��HQ�KLHUQDDVW�GH�45-
FRGH��GLH�QDDU�GLH�SDJLQD�YHUZLMVW� 

*URHW� 
    0DUWLHQ�:DDOV� 
    6WLFKWLQJ�³����MDDU�+HXVGHQ´� 
    ,QFO��/RFDWLHUDDG� 
 

2S�GH]H�IRWR� 
)DPLOLH�'ULHN�YDQ�.HVVHO�	�'ULND�9HUKRHYHQ�ZRRQGH�LQ�+HXVGHQ�DDQ���
GH�*HYORFKWVHEDDQ�� 
=H�YHUWURNNHQ�RS����IHEUXDUL������PHW�YLMI�NLQGHUHQ�SHU�66��9ROHQGDP�
QDDU�2QWDULR�LQ�&DQDGD�  
 

����������������������������������������������������������������������������)DFHERRN�+HX]H�P
Q�GRUSNH� 

�KWWSV���ZZZ�IDFHERRN�FRP�+HX]H-PQ-G|USNH-
����������������"PRGDO DGPLQBWRGRBWRXU 
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³*HGXOG�LV�HHQ�VFKRQH�GHXJG��´��
]HJW�KHW�VSUHHNZRRUG�� 
0LMQ�DQWZRRUG�GDDURS�LV�YDDN�� 
³-D��JHGXOG�LV�HHQ�VFKRQH�]DDN��
PDDU�KHW�PRHW�QLHW�WH�ODQJ�JDDQ�
GXUHQ��´� 

=RDOV�YRRU�]RYHHO�PHQVHQ�LV�RRN�
YRRU�PLM�JHGXOG�HHQ�ODVWLJH�]DDN��
=HNHU�DOV�LN�KDDVW�KHE��ZRUGW�PLMQ�
JHGXOG�YDDN�RS�GH�SURHI�JHVWHOG���
LQ�KHW�YHUNHHU��LQ�PLMQ�ZHUN]DDP-
KHGHQ��LQ�KHW�ZDFKWHQ�RS�HHQ����
DQWZRRUG�� 
.RUWRP��HU�]LMQ�OHJLR�YRRUEHHOGHQ��
WH�QRHPHQ�ZDDU�µJHGXOG�EHZDUHQ¶�
HHUGHU�HHQ�RSGUDFKW�LV�GDQ�HHQ�
YDQ]HOIVSUHNHQGKHLG�� 
(QHU]LMGV�]LW�RQJHGXOG�YDDN�LQ�KHW�
DDUG�YDQ�KHW�EHHVWMH��$QGHU]LMGV�LV�
GDW�QDWXXUOLMN�JHHQ�YHUJRHOLMNLQJ�
YRRU�LHPDQGV�JHGUDJ��³*HGXOG�LV�
HHQ�VFKRQH�GHXJG´��PDDU�RQ]H��
KXLGLJH��YDDN�MDFKWLJH�VDPHQOHYLQJ�
PDDNW�KHW�RQV�HU�QLHW�JHPDNNHOLMNHU�
RS�RP�VWHHGV�KHW�JHGXOG�WH�EOLMYHQ�
EHZDUHQ�� 

2RN�0DULD�KHHIW�LQ�KDDU�OHYHQ�YHHO�
JHGXOG�PRHWHQ�KHEEHQ�� 
'H�EHORIWH�YDQ�GH�HQJHO�*DEULsO�
ZDV�SUDFKWLJ��PDDU�KHW�GXXUGH�ZHO�
HYHQ�DOYRUHQV�GH�EHORIWH�LQ�YHUYXO�
OLQJ�]RX�JDDQ� 

0DULD�PRHVW�JHGXOG�KHEEHQ�WRWGDW�
-R]HI�KHW�QLHXZV�YDQ�KDDU�]ZDQJHU-
VFKDS�KDG�YHUZHUNW� 
=LM�PRHVW�JHGXOG�KHEEHQ�WRHQ�]LM�
PHW�-R]HI�HQ�-H]XV�LQ�(J\SWH��
ZRRQGH�RPGDW�NRQLQJ�+HURGHV� 
KHW�NLQG�QDDU�KHW�OHYHQ�VWRQG� 
3DV�QD�GH�GRRG�YDQ�+HURGHV�NRQ�
KHW�JH]LQ�YHLOLJ�WHUXJNHUHQ�QDDU��
1D]DUHWK�� 
0DULD�PRHVW�JHGXOG�KHEEHQ�WRHQ��
]LM�HQ�-R]HI�GULH�GDJHQ�ODQJ�QDDU�
KXQ�YHUPLVWH�]RRQ�-H]XV�]RFKWHQ��
HQ�+HP�WHQVORWWH�WHUXJYRQGHQ�LQ��
GH�7HPSHO�LQ�-HUX]DOHP� 
0DULD�PRHVW�RQW]HWWHQG�YHHO� 
JHGXOG�KHEEHQ�JHKDG�DOYRUHQV����
-H]XV�XLWHLQGHOLMN�EHJRQ�DDQ�]LMQ�
0HVVLDDQVH�RSGUDFKW� 
0DULD�PRHVW�JHGXOG�KHEEHQ�WRWGDW�
]LM�PRFKW�HUYDUHQ�GDW�KDDU�=RRQ���
-H]XV�ZHUNHOLMN�YHUUH]HQ�ZDV�XLW�GH�
GRGHQ�� 
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(Q�QX�KHHIW�0DULD�WRW�DDQ�KHW�HLQGH�
GHU�WLMGHQ�JHGXOG�PHW�RQV�HQ�OXLVWHUW�
]LM�JHGXOGLJ�QDDU�RQ]H�JHEHGHQ�
ZDQQHHU�ZLM�RQ]H�WRHYOXFKW�QHPHQ�
WRW�KDDU� 

(U�LV�JHHQ�HQNHOH�UHGHQ�RP�WH� 
YHURQGHUVWHOOHQ�GDW�0DULD�JHGXO-
GLJHU�ZDV�HQ�LV�GDQ�ZLM� 
*HGXOG�YHURQGHUVWHOW�LPPHUV 
ZDFKWHQ��HQ�ZDFKWHQ�LV�YRRU� 
QLHPDQG�SUHWWLJ�� 
=HNHU�DOV�ZLM�QLHW�ZHWHQ�ZDDURS����
ZLM�ZDFKWHQ�HQ�DOV�ZLM�YHUPRHGHQ�
GDW�ZDW�RQV�WH�ZDFKWHQ�VWDDW��QLHW���
DDQJHQDDP�LV�� 
:LM�ZLOOHQ�YDDN�GDW�GH�GLQJHQ� 
YRRUXLWJDDQ�� 

:LM�VSULQJHQ�JUDDJ�PHWHHQ�QDDU�
KHW�ODDWVWH�KRRIGVWXN�YDQ�KHW�ERHN�
GHV�OHYHQV�RP�WH�ZHWHQ�ZDW�GDDU�
RS�RQV�OLJW�WH�ZDFKWHQ�� 
0DDU�GDW�NXQQHQ�ZLM�QLHW�� 
:LM�PRHWHQ�*RG�GH�JHOHJHQKHLG�
JHYHQ�RP�DOOHV�RS�]LMQ�WLMG�DDQ�RQV�
WH�RSHQEDUHQ�� 
:LM�PRHWHQ�HURS�YHUWURXZHQ�GDW�
*RG�ELM�RQV�LV�HQ�GDW�RQV�RS�HHQ�
GDJ�DOOHV�GXLGHOLMN�]DO�ZRUGHQ��
'DDURP�LV�PLVVFKLHQ�QRJ�ZHO�KHW�
PHHVW�YHUVWDQGLJH�GDW�ZLM�VDPHQ�
PHW�0DULD�RQV�JHGXOG�WRW�HHQ�
GHXJG�ZLOOHQ�PDNHQ� 

 

.DSHODDQ�+DUROG�YDQ�2YHUEHHN� 

Heb geduld. 

God gebruikt de moeiten van vandaag  

om je morgen sterker te maken. 

Hij rust je toe. 

De God die groei geeft, 

zal je helpen vrucht te dragen. 
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>ĞǀĞŶ�ǌŽŶĚĞƌ�ĞůĞŬƚƌŝƐĐŚ�ůŝĐŚƚ͕�ǌŽŶĚĞƌ�
ƐƚƌŽŵĞŶĚ�ǁĂƚĞƌ�ĞŶ�ǌŽŶĚĞƌ�ƚĞůĞĨŽŽŶ͘�
�Ăƚ�ǁĂƐ�ĚƌŝĞģŶĚĞƌƟŐ�ũĂĂƌ�ůĂŶŐ�ŚĞƚ�����
ůĞǀĞŶ�ǀĂŶ�WĂƚĞƌ��ǁŝƌƐ�ŝŶ�ĚĞ�ƌŝŵďŽĞ�ǀĂŶ�
�ŽƌŶĞŽ͘��Ğ�ƌŝǀŝĞƌ�ǁĂƐ�ǌŝũŶ�ďĂĚŬĂŵĞƌ͘  

sĂŶĚĂĂŐ�ƐƉƌĞŬĞŶ�ǁĞ�ŵĞƚ�WĂƚĞƌ��ǁŝƌƐ�
ŝŶ�>ŝĞƌŽƉ͘�tĞ�ƐƚĂĂŶ�ŝŶ�>ŝĞƌŽƉ�ǀŽŽƌ�ĞĞŶ�
ŵŽŶƵŵĞŶƚĂĂů�ƉĂŶĚ͘��Ğ�ƉĂƐƚŽƌŝĞ͘ 
�Ğ�ƉĂƐƚŽƌŝĞ�ǁĞƌĚ�ŝŶ�ϭϳϵϴ�ŝŶ�ŽƉĚƌĂĐŚƚ�
ǀĂŶ�ĚĞ��ďĚŝũ�ǀĂŶ�WŽƐƚĞů�ŐĞďŽƵǁĚ͘ 

KƉ�ϯ�ũƵůŝ�ϭϵϲϲ�ǁĞƌĚ�WĂƚĞƌ�:ĂŶ��ǁŝƌƐ�
ĚŽŽƌ�DŐƌ͘ �:͘��ůƵǇƐƐĞŶ�ƚŽƚ�ƉƌŝĞƐƚĞƌ� 
ŐĞǁŝũĚ͘�/Ŷ�ϭϵϲϳ�ǀĞƌƚƌŽŬ�Śŝũ�ĂůƐ�ŵŝƐƐŝŽͲ
ŶĂƌŝƐ�ǀĂŶ�ĚĞ�,ĞŝůŝŐĞ�&ĂŵŝůŝĞ�ŶĂĂƌ� 
�ŽƌŶĞŽ͘ 

 

�ŽƌŶĞŽ�ŝƐ�ĞĞŶ�ǀĂŶ�ĚĞ�ǀĞůĞ�ĞŝůĂŶĚĞŶ�ǀĂŶ�
/ŶĚŽŶĞƐŝģ͕�ŐĞůĞŐĞŶ�ŽƉ�ĚĞ�ĞǀĞŶĂĂƌ�ĞŶ�
ŵĞƚ�ĞĞŶ�ĚŽŽƌƐŶĞĚĞ�ǀĂŶ�ďŝũŶĂ�ϭϬϬϬ�Ŭŵ͘�
�ƌ�ǁĂƌĞŶ�ǁĞŝŶŝŐ�ǁĞŐĞŶ͘��Ğ�ŵĞĞƐƚĞ�
ĚŽƌƉũĞƐ�ŝŶ�ŚĞƚ�ďŝŶŶĞŶůĂŶĚ�ůĂŐĞŶ�ůĂŶŐƐ�
ĞĞŶ�ƌŝǀŝĞƌ�ǌŽ�ŽŶŐĞǀĞĞƌ�ϭϬ�Ŭŵ�ǀĂŶ� 
ĞůŬĂĂƌ�ĂĨ͘ �,ŝũ�ŐŝŶŐ�ďŝũŶĂ�ŽǀĞƌĂů�ŚĞĞŶ�
ŵĞƚ�ĚĞ�ƉƌĂƵǁ͘��ŽŶƚĂĐƚ�ŵĞƚ�ĂŶĚĞƌĞ�
ŵŝƐƐŝŽŶĂƌŝƐƐĞŶ�ŚĂĚ�Śŝũ�ĚĂĂƌĚŽŽƌ� 
ǌĞůĚĞŶ͘�,ŝũ�ƉƌŽďĞĞƌĚĞ�ĚĞ�ĚŽƌƉĞŶ�ŝŶ�ǌŝũŶ�
ƉĂƌŽĐŚŝĞ�ŝĞĚĞƌĞ�ŵĂĂŶĚ�ƚĞ�ďĞǌŽĞŬĞŶ 
ĞŶ�ĚĂĂƌ�ĚĂŶ�ĠĠŶ�ŽĨ�ƚǁĞĞ�ŶĂĐŚƚĞŶ�ƚĞ�
ďůŝũǀĞŶ͘�,ŝũ�ƐůŝĞƉ�ĚĂŶ�ďŝũ�ŵĞŶƐĞŶ�ƚŚƵŝƐ�
ŝŶ�ŚƵŶ�ŚƵƚũĞ͘ 

/Ŷ�ϮϬϬϬ�ŬǁĂŵ�Śŝũ�ƚĞƌƵŐ�ŶĂĂƌ�EĞĚĞƌůĂŶĚ�
ĞŶ�ǁĞƌĚ�Śŝũ�ƉĂƐƚŽŽƌ�ŝŶ�ŚĞƚ��ƌĂďĂŶƚƐĞ�
>ŝĞƌŽƉ͘�/Ŷ�ĚĞ�ŐĂŶŐ�ǀĂŶ�ĚĞ�ƉĂƐƚŽƌŝĞ�ǌŝĞŶ�
ǁĞ�ĂůůĞƌůĞŝ�ĨŽƚŽ͛Ɛ�Ƶŝƚ�ǌŝũŶ�ƟũĚ�ŝŶ�ĚĞ�͚ďƵƐŚ
-ďƵƐŚ͛�ǀĂŶ�/ŶĚŽŶĞƐŝģ͘ 

 

,ŽĞ�ǁĞƌĚ�Ƶ�ƉƌŝĞƐƚĞƌ�ĞŶ�ŵŝƐƐŝŽŶĂƌŝƐ͍ 

͞/Ŷ�ŵŝũŶ�ũŽŶŐĞ�ũĂƌĞŶ�ůĂƐ�ŝŬ�ŵŝƐƐŝĞ-
ďůĂĂĚũĞƐ�ĞŶ�ŚŽŽƌĚĞ�ŽƉ�ƐĐŚŽŽů�ƐƚĞƌŬĞ�
ǀĞƌŚĂůĞŶ�ǀĂŶ�ŵŝƐƐŝŽŶĂƌŝƐƐĞŶ�ĚŝĞ� 
ĂǀŽŶƚƵƵƌůŝũŬĞ�ƌĞŝǌĞŶ�ĚŽŽƌ�ĚĞ�ƌŝŵďŽĞ�
ŵĂĂŬƚĞŶ͘�/Ŷ�ŚĞƚ�ƐĞŵŝŶĂƌŝĞ�ŚŝŶŐĞŶ� 
ĨŽƚŽ͛Ɛ�ǀĂŶ�ƉĂƚĞƌƐ�ĚŝĞ�ŝŶ�ĚĞ�ŵŝƐƐŝĞ�ǁĞƌŬͲ
ƚĞŶ�ĞŶ�ǁĞƌĚĞŶ�ǁĞů�ĞĞŶƐ�ŵŝƐƐŝĞĮůŵƐ�
ǀĞƌƚŽŽŶĚ͘� 
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�ŽĚŽĞŶĚĞ�ǀŽĞůĚĞ�ŝŬ��ŵĞ�ĂĂŶŐĞƚƌŽŬŬĞŶ�
ƚŽƚ�ǌŽ͛Ŷ�ůĞǀĞŶ͘��Ăƚ�ŶŽĞŵĚĞ�ŵĞŶ�ƚŽĞŶ�
ƌŽĞƉŝŶŐ͕�ĞŶ�ŵŝũŶ�ŽƵĚĞƌƐ�ƐƚĞŵĚĞŶ�
ĚĂĂƌŵĞĞ�ŝŶ͘� 

,Ğƚ�ůĂĂƚƐƚĞ�ũĂĂƌ�ǀŽŽƌ�ŵŝũŶ�ǁŝũĚŝŶŐ� 
ůĞĞƌĚĞ�ŝŬ�/ŶĚŽŶĞƐŝƐĐŚ͘�sĞƌĚĞƌ�ǀŽůŐĚĞ�ŝŬ�
ĂůůĞƌůĞŝ�ĐƵƌƐƵƐƐĞŶ͕�ǌŽĂůƐ�ŽǀĞƌ�ƚƌŽƉŝƐĐŚĞ�
ǌŝĞŬƚĞŶ͘͟ 

 

tĂƐ�Ƶ�ĚĞ�ĞĞƌƐƚĞ�ƉĂƐƚŽƌ�ĚĂĂƌ͍ 

EĞĞ͕�Ăů�ŝŶ�ϭϵϬϳ�ǀĞƌƚƌĞŬŬĞŶ�ĚƌŝĞ��ĂƉƵͲ
ĐŝũŶĞŶ�ĚŝĞ�ǁĞƌŬǌĂĂŵ�ǁĂƌĞŶ�ŝŶ�WŽŶƟĂͲ
ŶĂŬ�;ĚĞ�ŚŽŽĨĚƐƚĂĚ�ǀĂŶ�tĞƐƚ��ŽƌŶĞŽͿ�
ŶĂĂƌ�^ĂŵĂƌŝŶĚĂ�;ĚĞ�ŚŽŽĨĚƐƚĂĚ�ǀĂŶ�
KŽƐƚ��ŽƌŶĞŽͿ͘�sĞƌǀŽůŐĞŶƐ�ǀĂƌĞŶ�ǌĞ�ǀŝĂ�
ĚĞ�DĂŚĂŬĂŵ-ƌŝǀŝĞƌ�ŚĞƚ�ďŝŶŶĞŶůĂŶĚ�ŝŶ�
ĞŶ�ŬŽŵĞŶ�ϱϬϬ�Ŭŵ�ƐƚƌŽŽŵŽƉǁĂĂƌƚƐ�
ĂĂŶ��ŝŶ�ŚĞƚ�ĚŽƌƉũĞ�>ĂŚĂŵ͘�/Ŷ�ĨĞŝƚĞ� 
ďĞŐŝŶƚ�ĚĂĂƌ�ĚĞ�ŬĂƚŚŽůŝĞŬĞ�ŵŝƐƐŝĞ�ŽƉ�
KŽƐƚ��ŽƌŶĞŽ͘��ŝũ�ŽƉĞŶĚĞŶ�Ăů�ƐŶĞů�ĞĞŶ�
ƐĐŚŽŽůƚũĞ�ĞŶ�ĞĞŶ�ŝŶƚĞƌŶĂĂƚ͘�<ŽƌƚĞ�ƟũĚ�
ůĂƚĞƌ�ŬǁĂŵĞŶ�ĚĞ�&ƌĂŶĐŝƐĐĂŶĞƐƐĞŶ�ǀĂŶ�

sĞŐŚĞů�ĚĞ�ƉĂƚĞƌƐ�ĂƐƐŝƐƚĞƌĞŶ͘��Ăƚ�ǁĂƐ�
ŚĞƚ�ďĞŐŝŶ�ǀĂŶ�ŚĞƚ�ŬĂƚŚŽůŝĞŬĞ�ŽŶĚĞƌǁŝũƐ�
ĞŶ�ĚĞ�ŐĞǌŽŶĚŚĞŝĚƐǌŽƌŐ�ŽƉ�KŽƐƚ��ŽƌͲ
ŶĞŽ͘�/Ŷ�ϭϵϮϲ�ŶĂŵĞŶ�ĚĞ�ŵŝƐƐŝŽŶĂƌŝƐƐĞŶ�
ǀĂŶ�ĚĞ�,ĞŝůŝŐĞ�&ĂŵŝůŝĞ�ĚĞ�ǌŽƌŐ�ǀŽŽƌ�
�ƵŝĚ-�ĞŶ�KŽƐƚ��ŽƌŶĞŽ�ŽǀĞƌ�ǀĂŶ�ĚĞ� 
�ĂƉƵĐŝũŶĞŶ͘� 

>ĂŚĂŵ�ǁĂƐ�ŵŝũŶ�ĞĞƌƐƚĞ�ƐƚĂŶĚƉůĂĂƚƐ͕�
ŵĂĂƌ�ŝŬ�ǁĂƐ�ĚƵƐ�ǌĞŬĞƌ�ŶŝĞƚ�ĚĞ�ĞĞƌƐƚĞ�
ŵŝƐƐŝŽŶĂƌŝƐ�ŝŶ�ĚĂƚ�ŐĞďŝĞĚ͘�/Ŭ�ŬǁĂŵ�ŽƉ�
�ŽƌŶĞŽ�ďĞŬĞŶĚĞŶ�ƚĞŐĞŶ͘��ŶŬĞůĞ�ƉĂƚĞƌƐ�
ĚŝĞ�ĞĞŶ�ƉĂĂƌ�ũĂĂƌ�ďŽǀĞŶ�ŵŝũ�ŽƉ�ŚĞƚ� 
ƐĞŵŝŶĂƌŝĞ�ŚĂĚĚĞŶ�ŐĞǌĞƚĞŶ͕�ǁĂƌĞŶ�Ăů�
ǁĞƌŬǌĂĂŵ�ŝŶ�ŚĞƚ�ďŝŶŶĞŶůĂŶĚ͘�dŽĞŶ�ŝŬ�
ĚĂĂƌ�ŝŶ�ϭϵϲϳ�ĂĂŶŬǁĂŵ͕�ǁĞƌŬƚĞŶ�ǁĞ�
ŵĞƚ�ƌƵŝŵ�ĚĞƌƟŐ�EĞĚĞƌůĂŶĚƐ�ƉĂƚĞƌƐ�ĞŶ�
ďƌŽĞĚĞƌƐ�ŝŶ�ŚĞƚ�ďŝƐĚŽŵ�^ĂŵĂƌŝŶĚĂ�͊ ͟� 

WĂƚĞƌ��ǁŝƌƐ�ǀĞƌǌŽƌŐĚĞ�ĂůƐ�ŵŝƐƐŝŽŶĂƌŝƐ�
ƚĂů�ǀĂŶ�ƚĂŬĞŶ͘�,ŝũ�ŶŽĞŵƚ�ǌŝĐŚǌĞůĨ�ĞĞŶ�
ƐŽŽƌƚ�ŵĂŶƵƐũĞ�ǀĂŶ�ĂůůĞƐ͘ 

�ŝŐĞŶůŝũŬ�ĚĞĞĚ�Śŝũ�ĂůůĞƐ�ǁĂƚ�ǌŝĐŚ�ǀŽŽƌͲ
ĚĞĞĚ͘�,ŝũ�ƌĞƉĂƌĞĞƌĚĞ�ŵŽƚŽƌĞŶ͕�ŐĂĨ� 
�ŶŐĞůƐĞ�ůĞƐ�ĞŶ�ƐƉĞĞůĚĞ�ǀŽŽƌ�ĚŽŬƚĞƌ͘ � 
�ƌ�ƐƚŽŶĚ�ĞĞŶ�ŬĂƐƚ�ǀŽů�ŵĞĚŝĐŝũŶĞŶ�ŝŶ�ǌŝũŶ�
ŚƵŝƐ͘�dĂůůŽǌĞ�ŵĞŶƐĞŶ�ŬǁĂŵĞŶ�ǀŽŽƌ�
ŵĞĚŝƐĐŚĞ�ǌŽƌŐ�ďŝũ�ŚĞŵ͘� 
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tĂƚ�ǀŝŶĚƚ�Ƶ�ŚĞƚ�ŵŽŽŝƐƚĞ�ĚĂĂƌ͍ 

͞�ĞŬĞƌ�ǀŝũŌŝŐ�ũĂĂƌ�ŐĞůĞĚĞŶ�ůĞĞĨĚĞ�ũĞ�
ĚĂĂƌ�ŝŶ�ŽŵƐƚĂŶĚŝŐŚĞĚĞŶ�ĚŝĞ�ƚŽƚĂĂů� 
ĂŶĚĞƌƐ�ǁĂƌĞŶ�ĚĂŶ�ũĞ�ŝŶ�EĞĚĞƌůĂŶĚ� 
ŐĞǁŽŽŶ�ǁĂƐ�ŐĞǁĞĞƐƚ͕�ŚĞĞů�ĚŝĐŚƚ�ďŝũ� 
ĚĞ�ŶĂƚƵƵƌ͘ ��Ŷ�ũĞ�ŬŽŶ�ĚĞ�ŵĞŶƐĞŶ�ŚĞůƉĞŶ�
ŽƉ�ĂůůĞƌůĞŝ�ŐĞďŝĞĚ͘ 

�ŽŽƌ�ŝŶ�ǌƵůŬĞ�ĞĞŶǀŽƵĚŝŐĞ�ŽŵƐƚĂŶĚŝŐͲ
ŚĞĚĞŶ�ƚĞ�ůĞǀĞŶ�ůĞĞƌ�ũĞ�ƚĞ�ƌĞůĂƟǀĞƌĞŶ͘�
tĂƚ�ŝƐ�ďĞůĂŶŐƌŝũŬ͍�tĂĂƌ�ŵĂĂŬ�ũĞ�ũĞ�
ĚƌƵŬ�ŽǀĞƌ͍�,ŝĞƌ�ŝŶ�EĞĚĞƌůĂŶĚ�ŵŽĞƚ�Ğƌ�
ǌŽǀĞĞů͘�:Ğ�ŵŽĞƚ�ŐĞůƵŬŬŝŐ�ǌŝũŶ͘�:Ğ�ŵĂŐ�
ŶŝĞƚ�ĚŽǁŶ�ǌŝũŶ͘��ĂĂƌ�ĞƌǀĂĂƌ�ũĞ�ŵŝŶĚĞƌ�
ƐƚƌĞƐƐ͘�,ĞĞů�ǀĞĞů�ĚŝŶŐĞŶ�ǌŝũŶ�ďĞƚƌĞŬŬĞͲ
ůŝũŬ͘��ůƐ�ũĞ�ŵĂĂƌ�ĞĞŶ�ďĞĞƚũĞ�ĂĂƌĚŝŐ�ďĞŶƚ�
ǀŽŽƌ�ĞůŬĂĂƌ�͊͟ 

 

,ŽĞ�ůŝĞƉ�ĚĂƚ�ƉĂƌŽĐŚŝĂůĞ�ǁĞƌŬ�ĚĂĂƌ͍ 

/Ŭ�ŚĂĚ�ĚĞ�ǌŽƌŐ�ǀŽŽƌ�ǀŝũŌŝĞŶ�ĚŽƌƉĞŶ͘ 
�Ğ�ĞĞƌƐƚĞ�ƟĞŶ�ũĂĂƌ�ǁĂƐ�ŝŬ�ǀŝũĨĞŶƚǁŝŶƟŐ�
ĚĂŐĞŶ�ǀĂŶ�ĚĞ�ŵĂĂŶĚ�ŵĞƚ�ĞĞŶ�ďŽŽƚũĞ�
ŽƉ�ƚŽĐŚƚ�ǀĂŶ�ŚĞƚ�ĞŶĞ�ĚŽƌƉ�ŶĂĂƌ�ŚĞƚ� 
ĂŶĚĞƌĞ͘��Ğ�ĚĂŐĞŶ�ĚĂƚ�ŝŬ�ŝŶ�ĞĞŶ�ĚŽƌƉ�
ǀĞƌďůĞĞĨ͕ �ǁĂƐ�Ğƌ�ĞĞŶ��ƵĐŚĂƌŝƐƟĞǀŝĞƌŝŶŐ�
ĞŶ�ǁĞƌĚĞŶ�ŬŝŶĚĞƌĞŶ�ŐĞĚŽŽƉƚ͘� 
/Ŷ�ĚĞ�ŐĞĞƐƚ�ǀĂŶ�ŚĞƚ�dǁĞĞĚĞ�sĂƟĐĂĂŶƐ�
�ŽŶĐŝůŝĞ�ŚĞďďĞŶ�ǁĞ�ŽŶƐ�ĞƌǀŽŽƌ�ŝŶŐĞǌĞƚ�
ĚĂƚ�Ğƌ�ŝŶ�ŝĞĚĞƌ�ĚŽƌƉ�ĞĞŶ�͚ůŽĐĂƟĞƌĂĂĚ͛�
ǁĞƌĚ�ŐĞǀŽƌŵĚ͕�ĚŝĞ�Ğƌ�ǀŽŽƌ�ǌŽƌŐĚĞ�ĚĂƚ�
ŚĞƚ�ŬĂƚŚŽůŝĞŬĞ�ůĞǀĞŶ�ĚŽŽƌŐŝŶŐ͕�ŽŽŬ�ĂůƐ�
ĚĞ�ƉĂƐƚŽŽƌ�ĞůĚĞƌƐ�ǁĂƐ͘�KƉ�ĚĞŶ�ĚƵƵƌ�
ŐŝŶŐĞŶ�ĚĞ�ŵĞŶƐĞŶ�ǌĞůĨ�ŝĞĚĞƌĞ�ǌŽŶĚĂŐ�
ďŝũ�ĞůŬĂĂƌ�ŬŽŵĞŶ͘��ĂĂƌǀŽŽƌ�ŚĞďďĞŶ�ǁĞ�
ĂůůĞƌůĞŝ�ďŽĞŬũĞƐ�ŐĞŵĂĂŬƚ�ĞŶ�ĐƵƌƐƵƐƐĞŶ�
ŐĞŐĞǀĞŶ͕�ǌŽĚĂƚ�ĚŝĞ�ůĞŬĞŶ-ůĞŝĚĞƌƐ�ŐŽĞĚ�
ƚŽĞŐĞƌƵƐƚ�ǁĂƌĞŶ�Žŵ�ŚƵŶ�ƚĂŬĞŶ�ƚĞ�ǀĞƌͲ
ǀƵůůĞŶ͘� 
KŽŬ�ƐĐŚƌĞĞĨ�ŝŬ�ďŽĞŬĞŶ�ǀŽŽƌ�ŚĞƚ�ŐŽĚƐͲ
ĚŝĞŶƐƚŽŶĚĞƌǁŝũƐ͘�DĞƚ�ůĞƩĞƌůŝũŬ�͞ŬŶŝƉ-�
ĞŶ�ƉůĂŬǁĞƌŬ͟�ǌĞƩĞ�ŝŬ�ĚĞ�ďŽĞŬĞŶ�ŝŶ� 
ĞůŬĂĂƌ�ĞŶ�ƐƚƵƵƌĚĞ�ǌĞ͕�Žŵ�ƚĞ�ǀĞƌŵĞŶŝŐͲ
ǀƵůĚŝŐĞŶ͕�ŶĂĂƌ�ŚĞƚ�ďŝƐĚŽŵ͘ 

 

,ŽĞ�ŬŝũŬƚ�Ƶ�ƚĞƌƵŐ�ŽƉ�Ƶǁ�ǁĞƌŬ�ĚĂĂƌ͍ 

͞/Ŭ�ŬŝũŬ�ŵĞƚ�ǀŽůĚŽĞŶŝŶŐ�ƚĞƌƵŐ�ŽƉ�ĞĞŶ�
ŵŽŽŝ�ůĞǀĞŶ͘� 
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sĞƌƐĐŚŝůůĞŶĚĞ�ŵĞŶƐĞŶ�Ƶŝƚ�ŵŝũŶ�ŐĞďŽŽƌͲ
ƚĞĚŽƌƉ͕�ĚŝĞ�ďŝũ�ŵŝũ�ŽƉ�ďĞǌŽĞŬ�ŬǁĂŵĞŶ�
ŽƉ��ŽƌŶĞŽ͕�ǁĂƌĞŶ�ũĂůŽĞƌƐ�ŽƉ�ŵĞ͘�͚tĂƚ�
ũŝũ�ŚŝĞƌ�ŬĂŶ�ĚŽĞŶ�ĞŶ�ǀŽŽƌ�ĚĞ�ŵĞŶƐĞŶ�
ďĞƚĞŬĞŶƚ͕�ĚĂƚ�ŝƐ�ƉƌĂĐŚƟŐ͘�:Ğ�ǁŽƌĚƚ�ǌĞĞƌ�
ŐĞǁĂĂƌĚĞĞƌĚ͕͛ ��ŵĞƌŬƚĞŶ�ǌŝũ�ŽƉ͘͟ 

 

,ŽĞ�ŬŝũŬƚ�Ƶ�ŶĂĂƌ�ĚĞ�<ĞƌŬ͕�ŶƵ͍ 

͞/Ŷ�ĚĞ��ŚƌŝƐƚĞůŝũŬĞ�ƚƌĂĚŝƟĞ�ǌŝƩĞŶ�ǌŽǀĞĞů�
ŵŽŽŝĞ�ĚŝŶŐĞŶ�ĞŶ�ǁŽƌĚƚ�ǌŽ͛Ŷ�ǁĂĂƌĚĞͲ
ǀŽůůĞ�ďŽŽĚƐĐŚĂƉ�ĚŽŽƌŐĞŐĞǀĞŶ͘��ŝĞ�
ŵŽŐĞŶ�ŶŝĞƚ�ǀĞƌůŽƌĞŶ�ŐĂĂŶ͘�DĂĂƌ�ŚŽĞ�
ǀĞƌǁŽŽƌĚ�ũĞ�ǌĞ͍�,ŽĞ�ŬƵŶ�ũĞ�ǌĞ�ŝŶ�ĚĞǌĞ�
ƟũĚ�ŽƉ�ĞĞŶ�ĂĂŶƐƉƌĞŬĞůŝũŬĞ�ŵĂŶŝĞƌ�
ŽǀĞƌďƌĞŶŐĞŶ͍ 

KŽŬ�ŶƵ�ŝƐ�Ğƌ�ĞĞŶ�ŐĞĞƐƚĞůŝũŬĞ�ŚŽŶŐĞƌ͘ �
<ŝũŬ�ŵĂĂƌ�ĞĞŶƐ�ŚŽĞǀĞĞů�ĐŽĂĐŚĞƐ�ĞŶ�
ŵĞŶƚŽƌƐ�Ğƌ�ƚĞŐĞŶǁŽŽƌĚŝŐ�ǌŝũŶ͘��Ăƚ�
ǁŝũƐƚ�ĞƌŐĞŶƐ�ŽƉ�ĞĞŶ�ŐĞĞƐƚĞůŝũŬĞ�ůĞĞŐƚĞ͘ 

,Ğƚ�ǀĞƌŚĂĂů�ǀĂŶ�:ĞǌƵƐ�ǀĂŶ�EĂǌĂƌĞƚŚ�ŝŶͲ
ƐƉŝƌĞĞƌƚ�ŵŝũ͘� 
,Ğƚ�ǀĞƌŚĂĂů�ŝƐ�ĞĞŶ�ƐƉŝĞŐĞů�ǀŽŽƌ�ŵĞ͘� 
�ŝƚ�ŝŬ�ŽƉ�ĚĞ�ŐŽĞĚĞ�ǁĞŐ͍�>ĞĞĨ�ŝŬ�ǀĂŶƵŝƚ�
ĚĞ�ŬĞƌŶǁĂĂƌĚĞŶ�ǀĂŶ�ĚĞ��ŝũďĞů͗�ƌĞĐŚƚͲ
ǀĂĂƌĚŝŐŚĞŝĚ͕�ŵĞŶƐůŝĞǀĞŶĚŚĞŝĚ͕�ĂĂŶͲ
ĚĂĐŚƚ�ĞŶ�ǌŽƌŐ͕�ǀĞƌŐĞǀŝŶŐ͕�ǀĞƌƚƌŽƵǁĞŶ͕�
ǀƌĞĚĞ͍͘͟ � 

�ĞŶƚ�Ƶ�ŶŽŐ�ǁĞů�ĞĞŶƐ�ƚĞƌƵŐ�ŐĞǁĞĞƐƚ  ͍

͞/Ŷ�ϮϬϬϳ�ĞŶ�ϮϬϭϱ�ďĞŶ�ŝŬ�ŐĞĚƵƌĞŶĚĞ�
ĞĞŶ�ŵĂĂŶĚ�ƚĞƌƵŐ�ŐĞǁĞĞƐƚ͘��Ăƚ�ǁĂƐ�
ŚĂƌƚǀĞƌǁĂƌŵĞŶĚ͘�/Ŭ�ŚĞď�ǀĞĞů�ŽƵĚĞ 
ďĞŬĞŶĚĞŶ�ƚĞƌƵŐŐĞǌŝĞŶ͘�^ĐŚŽŽůŬŝŶĚĞƌĞŶ�
Ƶŝƚ�ŵŝũŶ�ĞĞƌƐƚĞ�ũĂƌĞŶ�ǁĂƌĞŶ�ŽŶĚĞƌŚĂŶĚ�
ŽƉĂ�ĞŶ�ŽŵĂ�ŐĞǁŽƌĚĞŶ͘ 

�ƌ�ŝƐ�ŚĞĞů�ǀĞĞů�ǀĞƌĂŶĚĞƌĚ�ŝŶ�ĚĞ�ĂĨŐĞůŽͲ
ƉĞŶ�ǀŝũŌŝŐ�ũĂĂƌ͘ ��dŽĞŶ�ŝŬ�ĚĂĂƌ�ŝŶ�ϭϵϲϳ�
ŬǁĂŵ͕�ůĞĞĨĚĞ�ŵĞŶ�ŶŽŐ�ĞĞŶ�ďĞĞƚũĞ� 
ǌŽĂůƐ�ŝŶ�ŚĞƚ�ƐƚĞŶĞŶ�ƟũĚƉĞƌŬ͘�EƵ�ǌŝũŶ�Ğƌ�
ǁĞŐĞŶ͕�ĞůĞŬƚƌŝĐŝƚĞŝƚ�ĞŶ�ŵŽďŝĞůƚũĞƐ͘� 

tĂƌĞŶ�ǁĞ�ŝŶ�ϭϵϲϳ�ŵĞƚ�ϯϮ�EĞĚĞƌůĂŶĚƐĞ�
ŵŝƐƐŝŽŶĂƌŝƐƐĞŶ�ǁĞƌŬǌĂĂŵ�ŝŶ�ŚĞƚ��ďŝƐͲ
ĚŽŵ�^ĂŵĂƌŝŶĚĂ͕�ŶƵ�ǌŝũŶ�ĚĂĂƌ�ŵĞĞƌ�ĚĂŶ�
ϱϬ�/ŶĚŽŶĞƐŝƐĐŚĞ�ƉƌŝĞƐƚĞƌƐ�ĞŶ�ϲϬ�ǌƵƐƚĞƌƐ�
ǁĞƌŬǌĂĂŵ͘ 
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/Ŭ�ŚĞď�ŽŽŬ�ƉƌĂĐŚƟŐĞ�ĚŝŶŐĞŶ�ŐĞǌŝĞŶ� 
ŝŶ�ĚĞ�ŶĂƚƵƵƌ͘ ��Ž�ŚĂĚ�ŝŬ�ĞĞŶƐ�ďŝũ�ŚĞƚ�
ǀĂůůĞŶ�ǀĂŶ�ĚĞ�ĂǀŽŶĚ�ŵŝũŶ�ƉƌĂƵǁ�ĂĨ-
ŐĞŵĞĞƌĚ�ĂĂŶ�ĚĞ�ŽĞǀĞƌ�ǀĂŶ�ĞĞŶ�ƌŝǀŝĞƌ͘ �
sůĂŬďŝũ�ǁĂƐ�ĞĞŶ�ŐƌŽƚĞ�ĨĂŵŝůŝĞ�ŶĞƵƐͲ
ĂƉĞŶ�ĂĂŶ�ŚĞƚ�ƐƉĞůĞŶ�ŝŶ�ĞĞŶ�ŚŽŐĞ�
ďŽŽŵ͘��ĞŶ�ĂŶĚĞƌĞ�ŬĞĞƌ�ǌĂŐ�ŝŬ�ǀůŝĞŐĞŶͲ
ĚĞ�ŚŽŶĚĞŶ�ŝŶ�ŚŽŶĚĞƌĚƚĂůůĞŶ�ŽƉǀůŝĞŐĞŶ�
ƚŽĞŶ�ŝŬ�ŵĞƚ�ŵŝũŶ�ƌŽŶŬĞŶĚĞ�ďƵŝƚĞŶͲ
ďŽŽƌĚŵŽƚŽƌ�ůĂŶŐƐ�ŐĞǀĂƌĞŶ�ŬǁĂŵ͘� 
�Ž�ǌĂŐ�ŝŬ�ŽŽŬ�ĞĞŶ�ůĞŐƵĂĂŶ�ĚŝĞ�ƐƟůůĞƚũĞƐ�
ĂĐŚƚĞƌ�ĞĞŶ�ƌŽƚƐďůŽŬ�ǌĂƚ�ƚĞ�ǁĂĐŚƚĞŶ�ŽƉ�
ůĂŶŐƐ�ǌǁĞŵŵĞŶĚĞ�ǀŝƐƐĞŶ͘��Ŷ�ƚǁĞĞͲ
ŵĂĂů�ďĞŶ�ŝŬ�ŐĞƚƵŝŐĞ�ŵŽŐĞŶ�ǌŝũŶ�ǀĂŶ�
ĞĞŶ�ǀŽůůĞĚŝŐĞ�ǌŽŶƐǀĞƌĚƵŝƐƚĞƌŝŶŐ͘� 
/ŶĚƌƵŬǁĞŬŬĞŶĚ�ĂůůĞŵĂĂů͘͟ 

 

     �ƌŶŽůĚ�^ƉŝũŬĞƌ 

�ĞŶ�ŵŽŽŝĞ�ŐĞĚĂĐŚƚĞ�ďŝũ�ĚĞ�ĂĨƐůƵŝƟŶŐ�
ǀĂŶ�ĞĞŶ�ůĞǀĞŶ�ŝŶ�ĚĞ�͚ďƵƐŚ-ďƵƐŚ͛�͘͞  

 

tĂƚ�ŝƐ�Ƶǁ�ŵŽŽŝƐƚĞ�ŚĞƌŝŶŶĞƌŝŶŐ͍ 

�ŝũ�ŵŝũŶ�ĂĨƐĐŚĞŝĚ�ǀĂŶ��ŽƌŶĞŽ�ŝŶ�ũƵŶŝ�
ϮϬϬϬ�ŬǁĂŵ�Ğƌ�ĞĞŶ�ŵĞŝƐũĞ�ŶĂĂƌ�ŵĞ�
ƚŽĞ͘��Ğ�ŐĂĨ�ŵĞ�ĞĞŶ�ŚĞĞů�ŬůĞŝŶ�ďĞůůĞƚũĞ�
ĞŶ�ǌĞŝ͗�͚WĂƐƚŽŽƌ͕ �ƐƚƌĂŬƐ�ďĞŶ�ũĞ�ǀĞƌ�ǁĞŐ͕�
ŵĂĂƌ�ũĞ�ŵĂŐ�ŵĞ�ŶŝĞƚ�ǀĞƌŐĞƚĞŶ͘��ůŬĞ�
ŬĞĞƌ�ĂůƐ�ũĞ�Ěŝƚ�ďĞůůĞƚũĞ�ŚŽŽƌƚ͕�ŵŽĞƚ�ũĞ�
ĂĂŶ�ŵŝũ�ĚĞŶŬĞŶ͛͘� 

/Ŷ�>ŝĞƌŽƉ�ůĂĂƚ�ŝŬ�ƟũĚĞŶƐ�ĚĞ�ǀŽŽƌ-
ďĞƌĞŝĚŝŶŐ�ŽƉ�ĚĞ�ĞĞƌƐƚĞ�ĐŽŵŵƵŶŝĞ�Ěŝƚ�
ďĞůůĞƚũĞ�ĂĂŶ�ĚĞ�ŬŝŶĚĞƌĞŶ�ǌŝĞŶ͕�ĞŶ�ǀĞƌƚĞů�
ĚĞ�ŬŝŶĚĞƌĞŶ�ĚĂƚ�ǁĞ�ŽƉ�ĞĞŶǌĞůĨĚĞ�ŵĂͲ
ŶŝĞƌ�ĂĂŶ�:ĞǌƵƐ�ŬƵŶŶĞŶ�ĚĞŶŬĞŶ�ĂůƐ�ǁĞ�
ĚĞ�ĐŽŵŵƵŶŝĞ�ŽŶƚǀĂŶŐĞŶ͘ 



WĂƌŽĐŚŝĞďůĂĚ��ŶŐĞůƵƐ����������������������������������������������������������������������������������������������������������������������������������������������������������ŽŵĞƌ�ϮϬϮϭ� 

Z͘<͘�&ƌĂŶĐŝƐĐƵƐƉĂƌŽĐŚŝĞ͕��ƐƚĞŶ�� ����������������������������������������������������������������������������������������������������������������������ůĂĚǌŝũĚĞ�Ϯϱ 

'LW�SDURFKLHEODG�ZRUGW�RS� 
PHHUGHUH�PDQLHUHQ�GRRU�KHHO�GH�
SDURFKLH�YHUVSUHLG��,Q�$VWHQ�HQ�
+HXVGHQ�ZRUGW�KHW�EODG�RRN�DDQ�
KXLV�EH]RUJG�ELM�PHQVHQ�GLH�]LFK� 
GDDUYRRU�KHEEHQ�DDQJHPHOG� 

0DDU�DI�HQ�WRH�NRPW�KHW�YRRU�GDW�
HU�HHQ�EH]RUJHU�VWRSW��=R�LV�HU 
DIJHORSHQ�PDDQG�LHPDQG�JHVWRSW�
GLH�GH�VWUDWHQ�+HHVDNNHUZHJ�HQ�
:DDUGMHVZHJ�RQGHU�KDDU�KRHGH�
KDG� 

'XV�]RHNHQ�ZH�RS�NRUWH�WHUPLMQ�
QDDU�PLQVWHQV���QLHXZH�EH]RUJHU��
GLH�EHUHLG�LV�RP�GH�YHUVSUHLGLQJ�
YDQ�GH�EODGHQ�LQ�HQNHOH�VWUDWHQ��
RI�HHQ�NOHLQ�ZLMNMH�WH�YHU]RUJHQ� 

%H]RUJLQJ�YLQGW�RQJHYHHU���PDDO�
SHU�MDDU�SODDWV��+HW�PRPHQW�NRPW�
PHHVWDO�QLHW�KHHO�HUJ�QDXZ�HQ�
YDOW�RQJHYHHU���ZHNHQ�QD�GH�
YRRULQ�LQ�KHW�EODG�YHUPHOGH�NRSLM�
GDWXP� 

8�NULMJW�KHW�EHQRGLJGH�DDQWDO� 
EODGHQ�WKXLV�EH]RUJG�HQ�RQWYDQJW�
HHQ�OLMVW�PHW�DGUHVVHQ�ZDDU�GH]H�
EH]RUJG�PRHWHQ�ZRUGHQ� 

9RRUZDDUGH�LV�GDW�X�WH�YRHW�RI�SHU�
ILHWV�UHGHOLMN�PRELHO�EHQW� 

 

 

0DDU�ZH�KHEEHQ�QRJ�HHQ�DQGHUH�
YDFDWXUH��2Q]H�GLVWULEXWHXU�LV� 

YDQZHJH�SHUVRRQOLMNH�RPVWDQGLJ�
KHGHQ�JHQRRG]DDNW�RP�PHW�]LMQ�

ZHUN]DDPKHGHQ�WH�VWRSSHQ� 
'H�GLVWULEXWHXU�EUHQJW�GH�SDNNHWMHV�
EODGHQ�QDDU�GH�EH]RUJHUV�LQ�$VWHQ�

HQ�+HXVGHQ�� 
2S�GH�GUXNNHULM�VWDDW�HHQ�JURRW�

SDNNHW�PHW�KHW�WRWDDO�DDQWDO�EODGHQ�
YRRU�GH�EH]RUJHUV��'H�GLVWULEXWHXU�

WHOW�GH]H�XLW�HQ�EUHQJW�]H�ZHJ� 

9RRUZDDUGH�YRRU�GLW�ZHUN�LV�GXV�
GDW�X�JRHG�PRELHO�EHQW�RS�GH�ILHWV�

RI�RYHU�HHQ�DXWR�EHVFKLNW�� 
(Q�GDW�X�RQJHYHHU���NHHU�SHU�MDDU�

HQNHOH�XUHQ�GH�WLMG�KHEW�RP�GH� 
EODGHQ�XLW�WH�WHOOHQ�HQ�ZHJ�WH� 
EUHQJHQ�QDDU�GH�EH]RUJHUV�� 

8�RQWYDQJW�GDDUYRRU�HHQ�OLMVW�PHW�
QDPHQ��DGUHVVHQ�HQ�DDQWDOOHQ� 

 

:LH�KHOSW�RQV�YRRUXLW" 

/LMNW�EH]RUJHQ�RI�GLVWULEXHUHQ�X�
OHXN�ZHUN�RI�KHEW�X�QRJ�YUDJHQ��

VWXXU�GDQ�HYHQ�HHQ�PDLOWMH��� 
UHGDFWLH�DQJHOXV�SEO#JPDLO�FRP 

 

2I�EHO�����-������� 
�ODDW�HYW��HHQ�EHULFKW�DFKWHU�� 
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0HW�GH�YHUNRRS�RS����MXQL������
YDQ�GH�6W��-R]HINHUN�DDQ�/DPHLM�
2QURHUHQG�*RHG�%9�WH�:HHUW�LV��
GH�KHUEHVWHPPLQJ�YDQ�GLW�WRFK�ZHO�
EHHOGEHSDOHQGH�JHERXZ�LQ�GH�NHUQ�
YDQ�6RPHUHQ-+HLGH�HHQ�IHLW� 
JHZRUGHQ�� 
,Q�RQ]H�SDURFKLH-JHPHHQVFKDS�LV�
GH]H�6W�-R]HINHUN�JHGXUHQGH�
�� MDUHQ�KHW�WKXLV�JHZHHVW�YDQ�GH�
SDURFKLDQHQ�LQ��6RPHUHQ-+HLGH� 
6DPHQ�PHW�GH��6W�-R]HIVFKRRO�LV�
KHW�ppQ�YDQ�GH�NHQPHUNHQGH� 
JHERXZHQ�LQ�GH�NHUQ�YDQ�6RPHUHQ
-+HLGH��5HODWLHI�JH]LHQ�HHQ�SDV�
MRQJH�GRUSVJHPHHQVFKDS��GLH� 
NRPHQG�MDDU�KDDU����-MDULJ� 
EHVWDDQ�]DO�YLHUHQ�   

2S�YHU]RHN�YDQ�GH�EHZRQHUV�YDQ�
6RPHUHQ-+HLGH�KHHIW�GH�FRQJUHJD�
WLH�YDQ�KHW�+��+DUW�PHHJHZHUNW�DDQ�
GH�RSULFKWLQJ�YDQ�GH�3DURFKLH 

+�-R]HI�LQ������PHW�GH�DDQVWHOOLQJ�
YDQ�SDVWRRU�*UDDW��'H]H�NUHHJ�DOV�
ERXZSDVWRRU�GH�WDDN�RP�HHQ�QRRG�
NHUN�WH�UHDOLVHUHQ�  
=LMQ�RSYROJHU� SDVWRRU�%RV� KHHIW�
]LFK�QD�]LMQ�DDQVWHOOLQJ�LQ������UXLP�
���MDDU�LQJH]HW�RP�GH�ILQDQFLHULQJ�
URQG�WH�NULMJHQ�YRRU�GH�UHDOLVDWLH�
YDQ�HHQ�QLHXZH�VWHQHQ�NHUN��GH�
KXLGLJH�6W�-R]HINHUN� DOV�RSYROJHU�
YDQ�GH�GDQ�DO�VLQGV������LQ�JHEUXLN�
]LMQGH�KRXWHQ�QRRGNHUN�  
0HW�PLGGHOHQ�XLW�KHW�HLJHQ�%RXZ�
IRQGV��OHQLQJHQ�YDQ�GH�&RQJUHJDWLH�
YDQ�KHW�+��+DUW�HQ�KHW %LVGRP�HQ�
HHQ�VXEVLGLH�YDQ�GH�JHPHHQWH� 
ZHUGHQ�GH�NRVWHQ�JHGHNW�YRRU�GH�
ERXZ�HQ�LQVWDOODWLH�YDQ�GH�NHUN�HQ�
SDVWRULH�  

 'H]H�VWHQHQ�NHUN�LV�HHQ�RQWZHUS�
YDQ�GH�DUFKLWHFW�*HHQHQ�XLW� 
(LQGKRYHQ��HQ�LV�JHERXZG�GRRU�
DDQQHPLQJVEHGULMI�)UDQV�YDQ�%UHH�
XLW�6RPHUHQ��'H�³HHUVWH�VWHHQ´�� 
GLH�KHUNHQEDDU�LQ�KHW�JHERXZ�LV� 
DDQJHEUDFKW��LV�RS����MDQXDUL������
JHOHJG�GRRU�SDVWRRU�%RV�� 
9RRUDI�]LMQ�YHOH�NDUUHQ�JURQG�GRRU�
GH�SDURFKLDQHQ�DDQJHYRHUG�RP�GH�
ERXZSODDWV��GLH�QDDVW�GH�QRRGNHUN�
ODJ��RS�HHQ�JRHG�QLYHDX�WH�NULMJHQ��
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+HW�JHERXZ�LV�TXD�ERXZVWLMO�W\SH�
UHQG�YRRU�GH�LQ�GH�MDUHQ�]HVWLJ� 
JHUHDOLVHHUGH�NHUNHQ��6WUDNNH� 
OLMQHQ��UXLP�RSJH]HW�JH]LHQ�GH�
JURHL�YDQ�GH�.DWKROLHNH�.HUN�LQ�GLH�
WLMG��QDXZHOLMNV�LVROHUHQGH�YRRU-
]LHQLQJHQ�  
(HQ�ELM]RQGHU�NXQVWZHUN�LQ�GH  
6W��-R]HINHUN�LV�KHW HQRUPH�� 
SUDFKWLJH JODV-LQ-ORRG-UDDP�� 
YHUYDDUGLJG�GRRU�JOD]HQLHU�-RQ�
0DUWHQV��PHW�HHQ�XLWEHHOGLQJ�YDQ�
GH�$UN�YDQ 1RDFK�  

2S����PDDUW������ZHUG�GH� 
QLHXZH�NHUN�JHFRQVDFUHHUG�GRRU�
ELVVFKRS�%HNNHUV�� 
'H�LQZRQHUV�YDQ�6RPHUHQ-+HLGH�
ZDUHQ�WURWV�RS�KXQ�QLHXZH�NHUN��
YHHO�LQ]HW��PDQNUDFKW�HQ�RI� 
ILQDQFLsOH�PLGGHOHQ�]LMQ�GRRU�KHQ�
JHOHYHUG��2S�GDW�PRPHQW�ZDV�GH�
NHUN�FRPSOHHW��PDDU�ZHQVHOLMN�
ZDV�RP�KHW�+DUPRQLXP�WH� 
YHUYDQJHQ�YRRU�HHQ��SLMSRUJHO�� 
HQ�XLWEUHLGLQJ�YDQ�GH�OXLGNORNNHQ�� 

'RRU�SDURFKLDQHQ�ZHUG�HHQ�RUJHO
-IRQGV�RSJHULFKW��³'H�2UJHOPDQ´��
YRRU�KHW�YHUJDUHQ�YDQ�GH�EHQR�
GLJGH�ILQDQFLsOH�PLGGHOHQ��,Q� 
GHFHPEHU������NRQ�KHW�RUJHO�
ZRUGHQ�JHSODDWVW�GRRU�GH�)D��YDQ�
3HOW�XLW�$ONPDDU��HQ�LQ������ZDV�
KHW�SODDWVHQ�YDQ���OXLGNORNNHQ�LQ�
GH�WRUHQ�RRN�HHQ�IHLW�  

1D�GH�EHQRHPLQJ�YDQ�SDVWRRU�
YDQ�9OHUNHQ�LQ������ZHUG��PHGH�
GRRU�GH��YHUQLHXZLQJ�LQ�GH�.HUN���
KHW�KRRIGDOWDDU�QDDU�YRUHQ�JH�
SODDWVW�]RGDW�GH�SULHVWHU�YRRUWDDQ�
PHW�KHW�JH]LFKW�QDDU�GH�SDURFKLD�
QHQ�JHULFKW�LQ�GH�YLHULQJ�NRQ�
YRRUJDDQ��HQ�ZHUG�HU�HHQ� 
JHOXLGVLQVWDOODWLH�DDQJHOHJG�� 
(HQ�]LMDOWDDU�ZHUG�RS�GH�YRRU-
PDOLJH�SODDWV�YDQ�KHW�KRRIGDOWDDU�
JHSODDWVW�PHW�GDDURS�KHW� 
WDEHUQDNHO�  
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,Q�GH����MDDU�GDW�LQ�GH]H�6W�-R]HI-
NHUN�YLHULQJHQ�]LMQ�JHKRXGHQ��]LMQ�
HU�PHHUGHUH�SDVWRUHV�HQ�SDWHUV� 
JHZHHVW�GLH�DOV�YRRUJDQJHU�GH� 
YLHULQJHQ�KHEEHQ�LQJHYXOG�� 
3DVWRRU 1��%RV��3DVWRRU�0�� 
+HQGULFN[��3DVWRRU�/��YDQ�9OHUNHQ��
3DVWRRU�$��%HOOHPDNHUV� �3DWHU  
-��:LMQHQ��LQWHULP�� 3DVWRRU +�� 
6RPHUV��3DVWRRU�-� +HHIIHU��3DWHU�
;DYLHU $ULRNDVDP\ HQ�DOV� 
ODDWVWH .DSHODDQ +DUROG�YDQ� 
2YHUEHHN� /DDWVW�JHQRHPGH LV�RRN�
YRRUJHJDDQ�LQ�GH�DIVFKHLGVYLHULQJ�
RS����VHSWHPEHU������� 

%LM�YHHO�LQZRQHUV�YDQ�6RPHUHQ-
+HLGH�KHHIW�GH]H�SDURFKLHNHUN�RS�
HVVHQWLsOH�PRPHQWHQ�HHQ�URO�LQ�
KXQ�OHYHQ�JHVSHHOG��KHW]LM�ELM�HHQ�
GRRS��ELM�GH�(HUVWH�&RPPXQLH�RI�
9RUPVHOYLHULQJ��ELM�HHQ�KXZHOLMN�RI�
ELM�KHW�DIVFKHLG�YDQ�HHQ�GLHUEDDU�
IDPLOLHOLG��YULHQG�RI�EXXUWJHQRRW�� 
'LW�]LH�MH�RRN�WHUXJ�LQ�GH�SDURFKLH-

ERHNHQ��LQ�GLH����MDUHQ�]LMQ�LQ�GH]H�
NHUN������NLQGHUHQ�JHGRRSW������
HFKWSDUHQ�LQ�KHW�KXZHOLMN�JHWUHGHQ�
HQ�LV�YDQ�����SDURFKLDQHQ�DIVFKHLG�
JHQRPHQ�  

 ,Q�GH]H�NHUN�KHEEHQ�ZH�GULH� 
SDURFKLHIHHVWHQ�PRJHQ�YLHUHQ��RS�
���VHSWHPEHU�������KHW�XLWJHVWHOGH�
YDQ���������-MDULJ�MXELOHXP��RS����
RNWREHU������KHW���-MDULJ�MXELOHXP�
HQ�RS����RNWREHU������KHW���-MDULJ�
MXELOHXP��%LM�KHW�ODDWVWH�MXELOHXP�
IHHVW�ZDUHQ�ZH�RQV�DOV�SDURFKLH�HU�
DO�YDQ�EHZXVW�GDW�HU�HHQ�IXVLH�LQ�
KHW�YHUVFKLHW�ODJ�HQ�GDW�GLW�KHW� 
ODDWVWH�MXELOHXP�DOV�]HOIVWDQGLJH� 
SDURFKLH�]RX�]LMQ�� 

+HW�EHVOXLW�RP�RS�DI]LHQEDUH�WLMG� 
GH�6W�-R]HINHUN�YRRU�NHUNHOLMNH� 
YLHULQJHQ�WH�EHsLQGLJHQ�ZDV�RQGHU�
GHHO�YDQ�GH�IXVLH�LQ������� 
+HODDV�ZHUG�GLW�UHDOLWHLW�HQ�KHHIW�RS�
���VHSWHPEHU������GH�DIVFKHLGV�
YLHULQJ�SODDWV�JHYRQGHQ�LQ�RQ]H� 
HLJHQ�PRRLH�6W�-R]HINHUN� 

 

'H�6W��-R]HINHUN�PHW�KDDU�NHUN-
WRUHQ��HHQ�JHERXZ�GDW�RQGHUGHHO�
XLWPDDNW�YDQ�RQV�JH]DPHQOLMN� 
YHUOHGHQ��DOV�SDURFKLDQHQ�HQ�LQ-
ZRQHUV YDQ�6RPHUHQ-+HLGH�   
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=RDOV�:LP�6RQQHYHOG�KHW�WKXLV-
JHYRHO�]R�PRRL�YHUZRRUGGH�LQ�]LMQ�
OLHG�µ+HW�'RUS¶�� 
³7KXLV�KHE�LN�QRJ�HHQ�DQVLFKWNDDUW��
ZDDURS�HHQ�NHUN��HHQ�NDU PHW�
SDDUG�������+HW�]HJW�X�KRRJVW-
ZDDUVFKLMQOLMN�QLHWV��PDDU�KHW�LV�
ZDDU�LN�JHERUHQ�EHQ������³ 

9RRU�RQV�LV�GH�6W�-R]HINHUN�HHQ� 
JHERXZ�GDW�V\PERRO�VWDDW�YRRU�MH�
GRUS��MH�WKXLV� 
0HGH�GDDURP�LV�KHW�KHHO�ZDDUGH-
YRO�GDW�ELM�GH�KHUEHVWHPPLQJ GH�
FRQWRXUHQ�YDQ�GLW�YRRU�6RPHUHQ-
+HLGH�WRFK�XQLHNH�JHERXZ�XLW�GH�
��-MDUHQ�SHULRGH�KRSHOLMN�EHKRX�
GHQ EOLMYHQ�� 
=R�EOLMIW�KHW�RRN�LQ�KDDU�QLHXZH�
IXQFWLH�HHQ�EHHOGEHSDOHQGH�SOHN�LQ�
6RPHUHQ-+HLGH� 

 

/RFDWLHUDDG�6RPHUHQ-+HLGH  
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���������������������������������������������   ����6HULH�³([RGXV´��GHHO��� 
����� 

����������������*RG�LV�JHHQ�)DUDR 
=R��'H�GRUVW�ZDV�JHOHVW��2RN�LQ�0DUD��=HOIV�LQ�0DUD� 
,Q�0DUD��ZDDU�KHW�ZDWHU�QLHW�WH�GULQNHQ�ZDV�- 
WRW�*RG�0R]HV�RSGURHJ�RP�HU�HHQ�VWXN�KRXW�LQ�WH�JRRLHQ 
HQ�KLM�GDW�LQ�JHORRI�GHHG�HQ�KHW�ZDWHU�GULQNEDDU�ZHUG� 
,HGHUHHQ�NRQ�GULQNHQ��$OOH�PHQVHQ�HQ�DOOH�GLHUHQ� 
0DDU�GDDUPHH�ZDUHQ�]H�QRJ�QLHW�NODDU��GDDU�LQ�0DUD� 

+HW�VWDDW�HU�HLJHQOLMN�EHVW�YUHHPG� 
³,Q�0DUD�VWHOGH�*RG�KHQ�RS�GH�SURHÍ � 
2S�GH�SURHI�VWHOOHQ��GDW�LV�HHQ�VRRUW�SUDNWLMN-H[DPHQ� 
(HQ�SUDNWLMN-H[DPHQ�RYHU�LHWV�GDW�WH�PDNHQ�KHHIW�PHW�KHW�OHYHQ�]HOI� 
-H�JHGXOG�NDQ�EHSURHIG�ZRUGHQ�DOV�MH�PRHW�ZDFKWHQ� 
-H�YULHQGVFKDS�NDQ�EHSURHIG�ZRUGHQ�DOV�LHPDQG�YHUYHOHQG�GRHW� 
-H�PRHG�NDQ�EHSURHIG�ZRUGHQ�DOV�MH�HUJHQV�EDQJ�YRRU�EHQW� 
(Q�MH�YHUWURXZHQ�RS�*RG�NDQ�EHSURHIG�ZRUGHQ�DOV�KHW�WHJHQ]LW� 
9HUWURXZ�MLM�GDW�*RG�HHQ�RSORVVLQJ�JHHIW��DOV�HU�LHWV�PLV�JDDW" 
=R�VWHOGH�*RG�]LMQ�YRON�GXV�RS�GH�SURHI�ELM�0DUD� 

+RH]R�GDW"�=H�KDGGHQ�WRFK�DO�JHQRHJ�PHHJHPDDNW" 
(Q�QX�]LMQ�]H�WRFK�YULM"�9ULM�YDQ�GH�HOOHQGH�YDQ�(J\SWH" 
-DZHO��=H�ZDUHQ�ZHJ�XLW�(J\SWH� 
0DDU�HU�]DW�DOV�KHW�ZDUH�QRJ�YHHO�YDQ�(J\SWH�LQ�KXQ�KDUW� 
=H�ZDUHQ�VODYHQ�JHZHHVW��RQGHU�HHQ�JHPHQH�)DUDR� 
=H�ZDUHQ�RQGHUGUXNW�HQ�KDGGHQ�MDUHQODQJ�YHHO�WH�NODJHQ�JHKDG� 
(Q�QX�ZDV�HU�JHHQ�)DUDR�PHHU�� 
1X�ZDV�*RG�HU��RP�KHQ�WH�UHGGHQ� 
HQ�HU�ZDUHQ�0R]HV�HQ�$lURQ�RP�KHQ�WH�OHLGHQ�LQ�=LMQ�1DDP� 

Graven  in een 

                          BIJBELBOEK 
 —  voor al wie jong van hart is 
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=RXGHQ�]H�*RG�QX�GDQ�HFKW�YHUWURXZHQ" 
(FKW"�1LHW�DOOHHQ�LQ�JHGDFKWHQ��HQ�QLHW�DOOHHQ�RS�YHLOLJH�DIVWDQG" 
,Q�GH�SUDNWLMN�YDQ�KHW�GDJHOLMNVH�OHYHQ""" 
1RX�������:DW�GHGHQ�]H�WRHQ�KHW�ZDWHU�ELWWHU�EOHHN�WH�]LMQ" 
0RSSHUHQ�HQ�NODJHQ�� 
:HJ�ZDV�KHW�YHUWURXZHQ�� 

1DWXXUOLMN�KDG�*RG�GDW�ZHO�YHUZDFKW� 
0DDU�+LM�ZLOGH�GDW�GH�PHQVHQ 
]LFK�GDDU�RRN�]HOI�YDQ�EHZXVW� 
ZHUGHQ� 
(Q�GDW�]H�EHVHIWHQ�GDW�HU�QRJ� 
HHQ�ODQJH�ZHJ�WH�JDDQ�ZDV� 
1LHW�DOOHHQ�HHQ�ZHJ�RP�WH��� 
ORSHQ��PDDU�RRN�HHQ�ZHJ�RP�WH� 
YHUDQGHUHQ� 
(Q�YRRUDO�� 
GDW�]H�GLH�ZHJ�VDPHQ�PHW�KXQ�*RG�PRFKWHQ�JDDQ� 

0DDU�GDDURP�JDI�*RG�KXQ�LQ�0DUD�RRN�UHJHOV�RP�QDDU�WH�OHYHQ� 
5HJHOV�DOV�KXOS�RP�GLFKW�ELM�*RG�WH�EOLMYHQ� 
+RSHOLMN�]RXGHQ�]LM�QLHW�]R�HLJHQZLMV�]LMQ�DOV�GH�(J\SWHQDUHQ������ 
'DW�]RX�KXQ�KHHO�ZDW�QDULJKHLG�EHVSDUHQ�� 
,Q�GLW�VWXNMH�LQ�GH�%LMEHO�VWDDW�QLHW�SUHFLHV�ZDW�GLH�UHJHOV�ZDUHQ� 
/XLVWHUHQ�QDDU�*RG�HQ�GRHQ�ZDW�+LM�]HJW��]RDOV�0R]HV� 
GDW�ZHUNW�LQ�HON�JHYDO�DOWLMG� 

$OOHHQ��UHJHOV���������GLH�GRHQ�GHQNHQ�DDQ�HHQ�NRQLQJ�RI�]R� 
$DQ�HHQ�)DUDR� 
1X�LV�*RG�GXV�GH�.RQLQJ�YDQ�=LMQ�YRON�JHZRUGHQ� 
0DDU�+LM�LV�QLHW�]R¶Q�JHPHQH�NRQLQJ�DOV�GH�)DUDR�� 
+LM�LV�JRHG��HQ�+LM�]RUJW�YRRU�]LMQ�YRON� 
(Q�*RGV�UHJHOV�]LMQ�HU�QLHW�RP�PHQVHQ�WH�RQGHUGUXNNHQ� 
=H�]LMQ�HU�MXLVW�RP�LHGHUHHQ�YDQ�ELQQHQ�YULM�WH�PDNHQ 
HQ�RP�RQV�WH�KHOSHQ�GLFKW�ELM�*RG�WH�EOLMYHQ� 
-D��GH�,VUDsOLHWHQ�KDGGHQ�QRJ�YHHO�WH�OHUHQ� 
0DDU�ZLM�PLVVFKLHQ�RRN�ZHO� 
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³:DDU�KHE�MLM�MH�YHUVWDQG�]LWWHQ"´ 

 

,N�KRRU�KHW�PLMQ�PRHGHU�QRJ�]HJJHQ�DOV�LN�ZHHU�HHQV�LHWV�VWRPV�KDG�
XLWJHKDDOG�� 
0LVVFKLHQ�PRHLOLMN�YRRU�WH�VWHOOHQ��PDDU�QHW�]RDOV�LN� 
HQ�RRN�MRXZ�RXGHUV��]LMQ�ZLM�RRN�]R�RXG�JHZHHVW�DOV�MLM�QX�EHQW� 
HQ�KHEEHQ�RRN�ZLM�PLQGHU�YHUVWDQGLJH�GLQJHQ�JHGDDQ� 

,N�GHQN�QLHW�GDW�KHW�QRGLJ�LV�
RP�KLHU�HHQ�RSVRPPLQJ�YDQ�WH�
JHYHQ��ZDQW�DOV�MH�JRHG�OXLVWHUW�
GDQ�KRRU�MH�RS�HHQ�IHHVWMH�GLH�
YHUKDOHQ�YDQ]HOI��DOV�KHW�RYHU�
YURHJHU�JDDW� 
'H�VWRPPH�GLQJHQ�PHQ�RRLW�
JHGDDQ�KHHIW�ZRUGHQ�GDQ�
EUHHG�XLWJHPHWHQ�HQ�HU�ZRUGW�
PHHVWDO�VPDNHOLMN�RP 
JHODFKHQ� 

³9DQ�IRXWHQ�PRHW�MH�OHUHQ��´�]HJJHQ�]H�ZHO�HHQV� 

 

³:DDU�KHE�MLM�MH�JHYRHO�]LWWHQ"´ 

2HL����� 
$OV�GDW�WHJHQ�LHPDQG�ZRUGW�JH]HJG��GDQ�LV�KHW�JRHG�PLV� 
-H�KHEW�GDQ�QLHW�LHWV�VWRPV�JHGDDQ�� 
PDDU�MH�KHEW�RS�LHPDQG�JHUHDJHHUG��ZDW�HUJ�NZHWVHQG�ZDV� 

-H�KHEW�HU�LHWV�XLWJHIODSW�ZDW�PLVVFKLHQ�QLHW�GH�EHGRHOLQJ�ZDV� 
PDDU�ZDW�GLH�DQGHU�WRFK�RS�HHQ�YHUYHOHQGH�PDQLHU�KHHIW�JHUDDNW� 
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*HYRHO�HQ�YHUVWDQG� 
WZHH�YHUVFKLOOHQGH�ZHUHOGHQ��GLH�WRFK�PHW�HONDDU�PRHWHQ�VDPHQZHUNHQ� 

0LVVFKLHQ�KHUNHQ�MH�GLW� 

+HW�YHUVWDQG�]HJW�GDW�HU�JHHQ�*RG�LV��RPGDW��������YXO�PDDU�LQ�� 
WHUZLMO�MH�JHYRHO�]HJW�GDW�HU�LHWV�PHHU�PRHW�]LMQ��ZDQW���������YXO�PDDU�LQ�� 

+RH�JD�MH�KLHU�PHH�RP"� 

/XLVWHU�MH�DOOHHQ�QDDU�MH�YHUVWDQG�RI�DOOHHQ�QDDU�MH�JHYRHO"� 

6WRS�MH�MH�JHYRHO�YDQ�HHQ�*RGVHUYDULQJ�ZHJ� 
�RI�GHQN�MH�HU�RYHU�QD�PHW�MH�YHUVWDQG" 

'XUI�MH�WH�YRHOHQ�HQ�MH�JHYRHO�WH�HUYDUHQ"� 

 

,N�NHQ�HHQ�VWLO�HQ�YHLOLJ�SOHNMH�ZDDU�MH�KLHURYHU�NXQW�QDGHQNHQ� 
:LOKHOPLQDVWUDDW���LQ�$VWHQ� 

,N�KHE�JHKRRUG�GDW�MH�HU�JHZRRQ�ELQQHQ�NXQW�ORSHQ������ 

 

 

�����������������������������������-DFN�6ZDDQHQ��SHUPDQHQW�GLDNHQ 
����������-DFN�LV�EHUHLNEDDU�YLD�M�VZDDQHQ#UNIUDQFLVFXV�QO�� 
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³%HQ�MLM�HU�NODDU�YRRU"´�-�+qKq�����
+HW�OLMNW�HURS�GDW�ZH�KHW�HUJVWH� 
YDQ�GLH�SDQGHPLH�DFKWHU�GH�UXJ�
KHEEHQ��$OV�HU�JHHQ�PXWDWLHV�YDQ�
KHW�YLUXV�RQWVWDDQ�GLH�QLHW�JHGHNW�
ZRUGHQ�GRRU�GH�KXLGLJH�YDFFLQV��
$OV�HU�JHHQ�KHHO�QLHXZ�YLUXV�NRPW�
RYHUZDDLHQ��$OV�GH�UHVWVFKDGH�YDQ�
GHJHQHQ�GLH�FRURQD�KHEEHQ�JHKDG�
QLHW�WH�JURRW�LV��+HW�JDDW�GH�JRHGH�
NDQW�XLW��0DDU�RI�GDW�]R�EOLMIW��GDW�
ZHWHQ�ZH�QLHW��=LMQ�ZH�NODDU�YRRU�
HHQ�YROJHQGH�URQGH" 

:DUHQ�ZH�HU�NODDU�YRRU��HLQG�����"�
'H�]RUJ"�'H�PHGLFLMQIDEULNDQWHQ"�
'H�RYHUKHLG"�'LW�ZDV�HHQ�WHVW�� 
:DW�KHEEHQ�ZH�JHOHHUG"�.XQQHQ�
ZH�HHQ�SDQGHPLH�YRRUWDDQ�EHWHU�
DDQ"�(Q�KRH�JDDQ�ZLM�GDW�GRHQ��DOV�
.HUN"� 
+RSHOLMN�GXXUW�KHW�QRJ�ODQJ�YRRUGDW�
HU�ZHHU�HHQ�SDQGHPLH�NRPW��0DDU�
KHW�]DO�EHVW�QRJ�HHQV�JHEHXUHQ��
:H�NXQQHQ�HU�PDDU�EHWHU�NODDU�
YRRU�]LMQ��'LH�YHUDQWZRRUGHOLMNKHLG�
KHHIW�*RG�RQV�JHJHYHQ� 

(Q�MLM"�+RH�ZHHUEDDU�EHQ�MLM"�/HHI 
MH�JH]RQG"�:LH�NDQ�MH�KHOSHQ��DOV� 
MH�ODQJGXULJ�]RUJ�QRGLJ�KHEW"�:LH�
PRHW�HU�LQ�JHYDO�YDQ�QRRG�JHZDDU�
VFKXZG�ZRUGHQ"�(Q�ZLH�GRHW�ZDW��
DOV�MH�ZLOVRQEHNZDDP�RI�GRRG�EHQW" 
+HE�MH�PLVVFKLHQ�YyyU�GLH�WLMG�QRJ�
LHWV�JRHG�WH�PDNHQ�PHW�LHPDQG"� 
-H�NXQW�HHQ�]LHNHQKXLVNRIIHUWMH�
NODDU]HWWHQ�YRRU�QRRGJHYDOOHQ�� 
'DW�VFKHHOW�HHQ�KRRS�JHGRH�� 
-H�NXQW�HU�PDDU�EHWHU�NODDU�YRRU�]LMQ��
RRN�]RQGHU�FRURQD� 

=RDOV�DOOH�UDPSHQ�ZDV�GH�SDQGHPLH�
RRN�DDQOHLGLQJ�YRRU�FRPSORW-
WKHRULHsQ��6RPPLJH�EHVW�UHDOLVWLVFK��
DQGHUH�ZDW�PLQGHU��$DQKDQJHUV� 
HQ�RQWNHQQHUV�VFKUHHXZHQ�WHJHQ� 
HONDDU�LQ��:DW�LV�ZDDUKHLG"�*HHQ�
LGHH��$OOHHQ�*RG�ZHHW�GDW�� 
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0DDU�KHW�LV�JRHG�RP�MH�YHUVWDQG�WH�
JHEUXLNHQ�HQ�MH�RJHQ�RSHQ�WH�KRX�
GHQ��-H�PRHW�QLHW�SDUDQRwGH�ZRUGHQ��
PDDU�RRN�QLHW�QDwHI�GRHQ�-�DO�ZHHW��
MH�DPSHU�ZDDU�MH�NODDU�YRRU�]RX�
PRHWHQ�]LMQ����:DQW�ZH�OHYHQ�QLHW�LQ�
HHQ�SDUDGLMV�YRO�YROPDDNWH�PHQVHQ� 

 

 

 

 

 

2QGHU�&KULVWHQHQ�KRRU�MH�RRN�RYHU�
µKHW�HLQGH�GHU�WLMGHQ¶�VSUHNHQ��HQ�
RYHU�GH�ZHGHUNRPVW�YDQ�&KULVWXV��
-H]XV�KHHIW�JH]HJG�GDW�KLM�RRLW�WHUXJ�
]RX�NRPHQ�]RDOV�KLM�ZHJJLQJ�PHW�
+HPHOYDDUW��,V�GDW�DO�ELQQHQNRUW" 
+LM�NZDP�GHVWLMGV�QLHW�RP�WH�RRUGH�
OHQ��PDDU�RP�WH�UHGGHQ��1X�]HJJHQ�
VRPPLJH�PHQVHQ��VWUDNV�EUHQJW�KLM�
HHUVW�GHJHQHQ�LQ�YHLOLJKHLG�GLH�KHP�
DO�WRHEHKRUHQ��$QGHUHQ�NULMJHQ�HHQ�
NDQV�RP�KXQ�OHYHQ�WH�EHWHUHQ��-�LQ�
HHQ�WLMG�GLH�PRHLOLMNHU�]DO�]LMQ�GDQ�GH�
RQ]H��%LMEHOV�JH]LHQ�VFKLMQW�HU�EHZLMV�
YRRU�GLW�DOOHV�WH�]LMQ��*HEHXUWHQLVVHQ�
LQ�GH]H�WLMG��RRN�GH�SDQGHPLH��OLMNHQ�
KHW�WH�EHYHVWLJHQ��(Q�KHGHQGDDJVH�
SURIHWHQ�RQWYDQJHQ�RSHQEDULQJHQ�� 

=RX�GLW�GDQ�HFKW�ZDDU�]LMQ"""�:LH�
ZHHW��=H�KHEEHQ�ZHO�YDNHU�ZDW� 
JHURHSHQ��1LHPDQG�NDQ�EHZLM]HQ�

GDW�KHW�NORSW�-�RI�GDW�KHW�QLHW�NORSW��
(Q�]HOIV�-H]XV�ZHHW�QLHW�ZDQQHHU� 
GH�WLMG�GDDU�LV��$OOHHQ�*RG�ZHHW�GDW� 

+HW�LV�LQ�HON�JHYDO�ZHO�VOLP�RP�GLFKW�
ELM�*RG�HQ�-H]XV�WH�EOLMYHQ�-�MXLVW��
RPGDW�ZH�QLHWV�]HNHU�ZHWHQ��2P�LQ�
MH�KDUW�NODDU�WH�]LMQ�YRRU�ZDW�GDQ�RRN� 

(Q�KHHO�SUDNWLVFK��GH]H�WLMG�LV�RQV�
GRRU�*RG�JHJHYHQ�RP�HU�LHWV�PRRLV�
YDQ�WH�PDNHQ��2P�HONDDU�JRHG�WH�
GRHQ��PDDU�RRN�RP�GDQNEDDU�YDQ 
DOOHV�WH�JHQLHWHQ��:H�KHEEHQ�DQGHU�
KDOI�MDDU�ODQJ�HHQ�WDQGMH�ELMJH]HW�RP�
HONDDU�YRRUXLW�WH�KHOSHQ��(Q�RP�]HOI�
RYHUHLQG�WH�EOLMYHQ�HQ�GH�PRRLH� 
GLQJHQ�YDQ�KHW�OHYHQ�WH�EOLMYHQ�]LHQ� 
1X�LV�KHW�]RPHU��(Q�ZH�PRJHQ�ZHHU�
EHVW�YHHO���+RRJ�WLMG�RP�WH�GRHQ�ZDW�
ZH�KHW�PHHVW�JHPLVW�KHEEHQ�� 
:DW�]RX�MH�KHW�OLHIVWH��HQ�KHW�HHUVWH��
ZLOOHQ�GRHQ"�*RG�MDDJW�MH�KHXV�QLHW�
RS��+LM�JXQW�MH�ZDW�RQWVSDQQLQJ��� 
%HQ�MLM�GDDU�NODDU�YRRU" 
9DVW�ZHO�� 
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+q�Kq��KHW�]LW�HU�ELMQD�RS�� 

³:DDU�KHHIW�GLH�PDQ�KHW�RYHU"´��
KRRU�LN�X�GHQNHQ����� 

8�]XOW�KHW�QLHW�JHORYHQ� 
PDDU�ELQQHQNRUW�]LMQ�GH�ODDWVWH�
&RPPXQLH-�HQ�9RUPVHOYLHULQJHQ��
HQ�GDQ�KHEEHQ�ZH�DOOH�YLHULQJHQ�
JHKDG�� 

+HW�NOLQNW�DOVRI�KHW�HHQ�KHOV�NDUZHL�
LV�JHZHHVW�� 
0DDU�������GDW�LV�KHW�LQ�]HNHUH�]LQ�
RRN�JHZHHVW�� 
+HW�EHJRQ�DO�JDXZ�QD�GH�HHUVWH�
FRURQDPHOGLQJHQ�� 
1HGHUODQG�JLQJ�LQ�HHQ�LQWHOOLJHQWH�
ORFN-GRZQ��HQ�NHUNHOLMNH�YLHULQJHQ�
ZHUGHQ�RSJHVFKRUW�� 

*URHSHQ�PRFKWHQ�QLHW�PHHU�ELM����
HONDDU�NRPHQ��VFKROHQ�PRHVWHQ� 
GLJLWDDO�OHVJHYHQ�HQ]RYRRUW��8�NHQW�
RQJHWZLMIHOG�DOOH�PDDWUHJHOHQ�RP�
KHW�FRURQDYLUXV�WH�EHWHXJHOHQ�� 

:DDU�YHHO�PHQVHQ�QLHW�ELM�VWLO���
VWRQGHQ�LV�KHW�IHLW�GDW�GLW�RRN�JURWH�
JHYROJHQ�KDG�YRRU�DOOH�&RPPXQLH-��
HQ�9RUPVHOYRRUEHUHLGLQJHQ� 
1RUPDDO�JHVSURNHQ�NRQ�MH�GLW�LQ�
JURHSHQ�GRHQ�HQ�GDQ�WRHZHUNHQ�
QDDU�GH�YLHULQJ�� 
'H]H�NHHU�ZDV�KHW�KppppO�DQGHUV� 

+HW�HHUVWH�SUREOHHP�ZDV�GDW�HU�
JHHQ�YLHULQJHQ�JHKRXGHQ�NRQGHQ�
ZRUGHQ� 
'LW�EHWHNHQGH�GDW�DOOH�&RPPXQLH-�
HQ�9RUPVHOYLHULQJHQ�HHQ�MDDU� 
ZHUGHQ�RSJHVFKRYHQ�� 
'DW�KDG�ZHHU�WRW�JHYROJ�GDW�ZH� 
GLW�MDDU�HHQ�GXEEHO�DDQWDO�YRRU-
EHUHLGLQJHQ�HQ�HHQ�GXEEHO�DDQWDO�
YLHULQJHQ�KDGGHQ��� 

2S�]LFK�LV�GDW�QDWXXUOLMN�JHHQ�KHHO�
HUJ�JURRW�SUREOHHP� 
0DDU�������ZH�PRHVWHQ�ZHUNHQ�PHW�
HHQ�EHSHUNWH�JURHSVJURRWWH� 
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'LW�KDG�WRW�JHYROJ�GDW�GH�YRRU-
EHUHLGLQJHQ�XLWJHVPHHUG�PRHVWHQ�
ZRUGHQ�RYHU�YHUVFKLOOHQGH�VXE-
JURHSHQ� 
'DDU�NZDP�QRJ�ELM�GDW�GH]H�YRRU�
EHUHLGLQJHQ�QLHW�DOOHHQ�JHGDDQ�
PRHVWHQ�ZRUGHQ�YRRU�GH�NLQGHUHQ�
YDQ�������PDDU�RRN�YDQ������� 

+HW�WZHHGH�SUREOHHP�ZDV�GDW�RRN�
GH�YLHULQJHQ�JHVSOLWVW�PRHVWHQ��
ZRUGHQ��RPGDW�HU�DDQYDQNHOLMN�
PDDU����SHUVRQHQ�ELM�HHQ�YLHULQJ�
DDQZH]LJ�PRFKWHQ�]LMQ� 
'LW�EHWHNHQGH�GDW�VOHFKWV��� 
FRPPXQLFDQWHQ�RI�YRUPHOLQJHQ���
WHJHOLMN�KXQ�(HUVWH�&RPPXQLH�RI�
9RUPVHO�NRQGHQ�YLHUHQ� 
'DW�ZDV�YRRU�GH�EHWURNNHQ�QLHW�ILMQ�� 

'H�NHUN�YRHOGH�EHVW�ZHO�OHHJ��HQ�
IHHVW�YLHUHQ�GRH�MH�QRX�HHQPDDO�KHW�
OLHIVWH�VDPHQ�PHW�YHHO�PHQVHQ�� 
8�NXQW�]LFK�YRRUVWHOOHQ�GDW�MH�YRRU�
HHQ�JURHS�YDQ����NLQGHUHQ�GDQ���
YLHULQJHQ�PRHW�RUJDQLVHUHQ��� 
(Q�LQ�RQ]H�SDURFKLH�KHEEHQ�ZH��� 
ORFDWLHV��'XV�X�NXQW�ZHO�QDJDDQ�GDW�
KHW�HHQ�KHOH�RUJDQLVDWLH�LV�RP�GLW�
DOOHV�RS�HONDDU�DI�WH�VWHPPHQ� 

*HOXNNLJ�LV�KHW�DOOHPDDO�JHOXNW� 
%LQQHQNRUW�]LMQ�GH�ODDWVWH� 
&RPPXQLH-�HQ�9RUPVHOYLHULQJHQ� 
,N�ZLO�GDDURP�DOOH�ZHUNJURHSHQ�
KHHO�KDUWHOLMN�GDQNHQ�YRRU�DOOH�LQ]HW��
HQ�WLMG�HQ�RUJDQLVDWLHWDOHQW�RP�GH]H�
³PRQVWHUNOXV´�WRW�HHQ�JRHG�HLQGH�WH�
EUHQJHQ�� 
,Q�WRWDDO�ZDUHQ�HU�����(HUVWH� 
&RPPXQLHYLHULQJHQ�HQ���9RUPVHO�
YLHULQJHQ��(Q�HHQ�HYHQUHGLJH� 
KRHYHHOKHLG�DDQ�YRRUEHUHLGLQJV 
JURHSMHV�HQ�YRRUEHUHLGLQJV-
DFWLYLWHLWHQ�HQ�� 
RHIHQVHVVLHV������ 

+HHO�KDUWHOLMN�GDQN�� 

 

-DFN�6ZDDQHQ��3' 
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=DWHUGDJ� ��������%HSHUNW�DDQWDO�PHQVHQ��UHJLVWUDWLH�WHU�SOHNNH��92/� �92/�� 
������XXU  6RPHUHQ-(LQG� (XFKDULVWLHYLHULQJ��'¶Q�(LQGHU����� 
������XXU  2PPHO   5R]HQNUDQVJHEHG 
������XXU  2PPHO  � (XFKDULVWLHYLHULQJ   ����� 
������XXU  +HXVGHQ�  (XFKDULVWLHYLHULQJ� 
        RI�:RRUG–�HQ�&RPPXQLHYLHULQJ 
  

=RQGDJ�  ��������%HSHUNW�DDQWDO�PHQVHQ��UHJLVWUDWLH�WHU�SOHNNH��92/� �92/�� 
�������XXU  2PPHO�   5R]HQNUDQVJHEHG� 
�������XXU��  2PPHO�   (XFKDULVWLHYLHULQJ   
�������XXU  6RPHUHQ-'RUS� (XFKDULVWLHYLHULQJ   
������XXU  /LHURS�   (XFKDULVWLHYLHULQJ 
������XXU  6OXLV�;,,,�  :RRUG-�HQ�&RPPXQLHYLHULQJ��LQ�µ'H�6PHOHQ¶  
������XXU  $VWHQ�   (XFKDULVWLHYLHULQJ 
    

0DDQGDJ� 
�������XXU  2PPHO�   (XFKDULVWLHYLHULQJ��PHL�-�DXJXVWXV 
�������XXU�  2PPHO�   (XFKDULVWLHYLHULQJ��VHSWHPEHU�-�DSULO 
 

'LQVGDJ� 
�������XXU  2PPHO�   (XFKDULVWLHYLHULQJ��PHL�-�DXJXVWXV 
�������XXU�  2PPHO�   (XFKDULVWLHYLHULQJ��VHSWHPEHU�-�DSULO 
������XXU  $VWHQ   (XFKDULVWLHYLHULQJ 
������XXU  2PPHO�   $DQELGGLQJ�YDQ�KHW�$OOHUKHLOLJVWH�6DFUDPHQW�� 
�   ��������YDQDI�������XXU� 5R]HQNUDQVJHEHG�RI�DQGHUH�OLWDQLHJHEHGHQ 
 

:RHQVGDJ� 
�������XXU  2PPHO�   (XFKDULVWLHYLHULQJ��PHL�-�DXJXVWXV 
�������XXU�  2PPHO�   (XFKDULVWLHYLHULQJ��VHSWHPEHU�-�DSULO 
������XXU  6RPHUHQ-'RUS (XFKDULVWLHYLHULQJ��PRPHQWHHO�LQ�GH�NHUN� 
������������������������������������������������������������WH�]LMQHU�WLMG�LQ�GH�GDJNDSHO�-�YDQDI���MXOL�� 
 

'RQGHUGDJ� 
�������XXU  2PPHO�   (XFKDULVWLHYLHULQJ��PHL�-�DXJXVWXV 
�������XXU�  2PPHO�   (XFKDULVWLHYLHULQJ��VHSWHPEHU�-�DSULO 
������XXU  $VWHQ�   (XFKDULVWLHYLHULQJ 
 

9ULMGDJ� 
�������XXU  2PPHO�   (XFKDULVWLHYLHULQJ��PHL�-�DXJXVWXV 
�������XXU�  2PPHO�   (XFKDULVWLHYLHULQJ��VHSWHPEHU�-�DSULO 
������XXU  6RPHUHQ-'RUS (XFKDULVWLHYLHULQJ��PRPHQWHHO�LQ�GH�NHUN� 
������������������������������������������������������������WH�]LMQHU�WLMG�LQ�GH�GDJNDSHO�-�YDQDI���MXOL� 
 

 

/LWXUJLH�HQ�&RURQD��6WDWXV���-�-������ 
=LH�HOGHUV�LQ�GLW�EODG�YRRU�GH�DFWXHOH�&RURQD-PDDWUHJHOHQ� 

9ROJ�GH�NHUNEHULFKWHQ�LQ�+HW�3HHOEHODQJ�HQ�¶W�&RQWDFW��GH�PHGHGHOLQJHQ� 
LQ�GH�NHUN�HQ�GH�SDURFKLHZHEVLWH�YRRU�GH�PHHVW�DFWXHOH�LQIRUPDWLH�� 
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&RQWDFWJHJHYHQV�+�)UDQFLVFXVSDURFKLH��� 

$GUHV .HUNVWUDDW��-���������*9�$VWHQ�� 

7HOHIRRQ�VHFUHWDULDDW�������������������� �����-������� 

(-PDLO�VHFUHWDULDDW VHFUHWDULDDW#UNIUDQFLVFXV�QO�  

:HEVLWH ZZZ�UNIUDQFLVFXV�QO 

  

2SHQLQJVWLMGHQ�VHFUHWDULDDW�HQ�ELEOLRWKHHN��������� 

0DDQGDJ �������–�������XXU��� 

'LQVGDJ����������������������� �������–�������XXU��� 

:RHQVGDJ� �������–�������XXU��� 

'RQGHUGDJ� �������–�������XXU 
������–�������XXU� 

'H�ELEOLRWKHHN�LV�YHUGHU�RRN�JHRSHQG�QD�WHOHIRQLVFKH�DIVSUDDN�� 
 

3DVWRUDDO�WHDP� 
8�NXQW�HHQ�DIVSUDDN�PDNHQ�PHW�ppQ�YDQ�SDVWRUHV� 

3DVWRRU�6��6WHLMDHUW �����-��������� 6SRHG�����-��������� 

.DSHODDQ�Y��2YHUEHHN �����-��������� 6SRHG�����-��������� 

3DWHU�=ZLUV �����-������� 

6SRHGJHYDOOHQ�]LMQ��RYHUOLMGHQ�HQ�GULQJHQGH�]LHNHQ]DOYLQJ� 
9RRU�DOOH�DQGHUH�]DNHQ�GLH�QLHW�VSRHGHLVHQG�]LMQ��JUDDJ�FRQWDFW� 
RSQHPHQ�PHW�KHW�SDURFKLH-VHFUHWDULDDW�WLMGHQV�RSHQLQJVXUHQ� 
 

  

'RRS��KXZHOLMN�MXELOHXP���]LHNHQ]DOYLQJ�]RQGHU�VSRHG� 
�$DQYUDJHQ�YLD�KHW�VHFUHWDULDDW�� 
WHO���������RI�VHFUHWDULDDW#UNIUDQFLVFXV�QO� 
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0LVLQWHQWLHV� 
2SJHYHQ�YDQ�LQWHQWLHV�NDQ�YLD�GH�HQYHORSSHQ�GLH�DFKWHU�LQ�GH�NHUN�OLJJHQ��
RQGHU�YHUPHOGLQJ�YDQ�QDDP��GDWXP�HQ�NHUN�HQ�PHW�KHW�YRRU�GH�LQWHQWLH�
YHUVFKXOGLJGH�EHGUDJ�� 
+HW�NDQ�RRN�WHOHIRQLVFK�RI�SHU�PDLO��YLD�VHFUHWDULDDW#UNIUDQFLVFXV�QO�� 
'H�HQYHORS�NXQW�X�DIJHYHQ�RS�GH�SDVWRULH�LQ�$VWHQ���+HXVGHQ���2PPHO��
%LQQHQORSHQ�RS�KHW�VHFUHWDULDDW�RI�EHOOHQ�NDQ�RRN�� 
.RVWHQ�     ¼�������SHU�LQWHQWLH���QDDP�� 
7RHYRHJLQJ�YDQ�PD[LPDDO���QDPHQ�ELM�HHQ�LQWHQWLH�LV�PRJHOLMN 
YRRU�HHQ�PHHUSULMV�YDQ ¼��������SHU�QDDP�� 
,QWHQWLHV�GLH�UXLP�YDQ�WHYRUHQ�EHNHQG�]LMQ�ZRUGHQ�RRN�LQ�+HW�3HHOEHODQJ�
HQ�µW�&RQWDFW�YHUPHOG� 
 
)LQDQFLsQ�� 
:H�KRXGHQ�LHGHU�MDDU�LQ�MDQXDUL�RI�MXQL�GH�$FWLH�.HUNEDODQV�� 
0DDU�X�NXQW�XZ�JH]LQVELMGUDJH�YRRU�RQ]H�SDURFKLH�KHW�KHOH�MDDU�GRRU 
RYHUPDNHQ�RS�UHNHQLQJQXPPHU� 
1/���5$%2��������������WHQ�QDPH�YDQ�)UDQFLVFXVSDURFKLH�$VWHQ�� 
'DDUQDDVW�KHHIW�LHGHUH�ORFDWLH�HHQ�HLJHQ�UHNHQLQJQXPPHU� 

$VWHQ �    1/���5$%2�������������� 
     W�Q�Y��3DURFKLH�+��0DULD-3UHVHQWDWLH��$VWHQ 

+HXVGHQ �   1/���5$%2������������� 
     W�Q�Y��3DURFKLH�+��$QWRQLXV��+HXVGHQ 

2PPHO �   1/���5$%2������������� 
     W�Q�Y��3DURFKLH�2�/�9��3UHVHQWDWLH��2PPHO 

/LHURS �   1/���5$%2������������� 
     W�Q�Y��3DURFKLH�+��1DDP�-H]XV��/LHURS 

6RPHUHQ-'RUS � 1/���5$%2������������� 
     W�Q�Y��3DURFKLH�+��/DPEHUWXV��6RPHUHQ-'RUS 

6RPHUHQ-+HLGH  1/���5$%2������������� 
     3DURFKLH�+��-R]HI��6RPHUHQ-+HLGH 

6RPHUHQ-(LQG � 1/���5$%2������������� 
     W�Q�Y��3DURFKLH�2�/�9��7HQKHPHORSQHPLQJ�� 
�              6RPHUHQ-(LQG 
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/RFDWLH�$VWHQ��+�0DULD-3UHVHQWDWLHNHUN 
:LOKHOPLQDVWUDDW��-���NHUN��SDVWRULH���VHFUHWDULDDW�.HUNVWUDDW������� 

 

6SUHHNXXU�RS�GH�SDVWRULH�WH�$VWHQ�   WHO�������-������� 
]LH�RSHQLQJVWLMGHQ�VHFUHWDULDDW�5.�)UDQFLVFXVSDURFKLH�KLHUYRRU� 
 

2SHQLQJVWLMGHQ�YDQ�GH�NHUN�� 
0DDQGDJ�W�P�]DWHUGDJ   �������–�������XXU�ZLQWHUWLMG 
����������������������������������������������������������–�������XXU�]RPHUWLMG 
��'LQVGDJ�HQ�GRQGHUGDJ�LV�GH�NHUN�RSHQ�WRW�QD�GH�GRRUGHZHHNVH�+�0LV�� 
=RQGDJ�      ������–�������XXU�ZLQWHUWLMG 
        ������–�������XXU�]RPHUWLMG 
 
 

2SHQLQJVWLMGHQ�NHUNKRI�LQJDQJ�.HUNVWUDDW�� 
0DDQGDJ�W�P�]DWHUGDJ   �������–�������XXU�ZLQWHUWLMG 
����������������������������������������������������������–�������XXU�]RPHUWLMG 
=RQGDJ�      ������–�������XXU�ZLQWHUWLMG 
        ������–�������XXU�]RPHUWLMG 
 
 
 

/RFDWLH�+HXVGHQ��+�$QWRQLXV�YDQ�3DGXDNHUN 
9RUVWHUPDQVSOHLQ��� 

 
6SUHHNXXU�RS�GH�SDVWRULH�WH�+HXVGHQ���  WHO�������-������� 
 

'LQVGDJ�      ������–�������XXU 
:RHQVGDJ�      ������–�������XXU� 
'RQGHUGDJ�      ������–�������XXU� 
 
 

2SHQLQJVWLMGHQ�NHUNKRI���%RWDQLVFKH�WXLQ�� 
HONH�GDJ�YDQ�]RQVRSJDQJ�WRW�]RQVRQGHUJDQJ� 
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/RFDWLH�2PPHO��2�/�9��3UDHVHQWDWLHNHUN 
0DULDODDQ��� 
 

6SUHHNXXU�RS�GH�SDVWRULH�WH�2PPHO�   WHO�������-������� 
LQ�RYHUOHJ�PHW�.DSHODDQ�YDQ�2YHUEHHN� 
 

2SHQLQJVWLMGHQ�YDQ�GH�NHUN�PHW�SURFHVVLHSDUN�� 
HONH�GDJ�YDQ�]RQVRSJDQJ�WRW�]RQVRQGHUJDQJ� 
 
 

2SHQLQJVWLMGHQ�NHUNKRI�LQJDQJ�+RJHZHJ�� 
HONH�GDJ�YDQ�]RQVRSJDQJ�WRW�]RQVRQGHUJDQJ 
 

,QWHQWLHV��DDQYUDJHQ�HQ�EHWDOHQ�YLD�GH�LQWHQWLH-HQYHORS�LQ�GH�NHUN� 
RI�SHUVRRQOLMN�GRRUJHYHQ�HQ�EHWDOHQ�ELM�GH�NDSHODDQ� 
9RRU�SODDWVLQJ�LQ�+HW�3HHOEHODQJ�JUDDJ�HHQ�ZHHN�YDQ�WH�YRUHQ�LQOHYHUHQ� 

/RFDWLH�/LHURS��+HLOLJH�1DDP�-H]XV-NHUN 
2IIHUPDQVVWUDDW�� 
 

6SUHHNXXU�RS�GH�SDVWRULH�LQ�/LHURS� 
0DDQGDJ��GLQVGDJ��ZRHQVGDJ�HQ�YULMGDJ  ������–�������XXU 
7HO�            �����–������� 
(-PDLO�       SDURFKLHOLHURS#KHWQHW�QO 
 
,QWHQWLHV��LQ�GH�EULHYHQEXV�YDQ�GH�SDVWRULH�PHW�KHW�EHQRGLJGH�JHOG� 
RI�DIJHYHQ�WLMGHQV�GH�RSHQLQJVWLMGHQ�YDQ�KHW�VHFUHWDULDDW� 
9RRU�SODDWVLQJ�LQ�µW�&RQWDFW�JUDDJ�HHQ�ZHHN�YDQ�WH�YRUHQ�LQOHYHUHQ� 
 

 
 

/RFDWLH�6RPHUHQ-'RUS��/DPEHUWXVNHUN 

.HUNVWUDDW��� 

 

2S�GH�SDVWRULH�LQ�6RPHUHQ�LV�JppQ�VSUHHNXXU�PHHU� 
(-PDLO�       ODPEHUWXV#UNIUDQFLVFXV�QO 
 
,QWHQWLHV��LQ�GH�EULHYHQEXV�YDQ�GH�SDVWRULH�PHW�KHW�EHQRGLJGH�JHOG� 
9RRU�SODDWVLQJ�LQ�µW�&RQWDFW�JUDDJ�HHQ�ZHHN�YDQ�WH�YRUHQ�LQOHYHUHQ� 
 

2SHQLQJVWLMGHQ�YDQ�GH�NHUN����RS�ZHHNGDJHQ ������WRW�������XXU 
        RS�]RQGDJHQ� ������WRW�������XXU�� 
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/RFDWLH�6RPHUHQ-(LQG�� 
2Q]H�/LHYH�9URXZ�7HQKHPHORSQHPLQJ� 
 
6RPHUHQ-(LQG�KHHIW�JppQ�HLJHQ�SDVWRULH��VHFUHWDULDDW�RI�NHUN�PHHU� 
$OJHPHHQ�WHOHIRRQQXPPHU� ����-����������  
  

,HGHUH�]DWHUGDJ�RP�������XXU�+��0LV�LQ�JHPHHQVFKDSVKXLV�'H�(LQGHU��
(LQGHUSOHLQ����LQJDQJ�/DPEHUWXVVWUDDW� 
 

,QWHQWLHV��LQ�GH�EULHYHQEXV�YDQ�+DVSHOVWUDDW�����6RPHUHQ-(LQG� 
RI�WHOHIRQLVFK�RS�ERYHQVWDDQG�QXPPHU� 
9RRU�SODDWVLQJ�LQ�¶W�&RQWDFW�D�X�E��HHQ�ZHHN�YDQ�WH�YRUHQ�LQOHYHUHQ� 
 

2SHQLQJVWLMGHQ�NHUNKRI�/DPEHUWXVVWUDDW���0DULDNDSHO� 
  =RPHUWLMG� �����XXU�WRW�������XXU� 
            �:LQWHUWLMG� �����XXU�WRW�������XXU� 
 
 

/RFDWLH�6RPHUHQ-+HLGH��6W�-R]HI� 
 
6RPHUHQ-+HLGH�KHHIW�JppQ�HLJHQ�SDVWRULH��VHFUHWDULDDW��NHUN 
RI�YLHULQJHQ�PHHU� 
 

+HW�RSJHYHQ�YDQ�LQWHQWLHV�YDQXLW�6RPHUHQ-+HLGH�ORRSW�YLD�HHQ�DQGHUH�
NHUN�LQ�HHQ�ORFDWLH�QDDU�NHX]H��ZDDU�GH]H�LQWHQWLHV�JHOH]HQ�ZRUGHQ� 
 

2SHQLQJVWLMGHQ�EHJUDDISODDWV�6W�-R]HI���6W�-R]HINDSHO��+HUGHUVYHOG��� 
HONH�GDJ�YDQ������WRW�������XXU� 
 
 
 

/RFDWLH�6OXLV�;,,,��6W��/DPEHUWXVNDSHO� 
 
2IILFLHHO�YDOW�6OXLV�,,,�RQGHU�6RPHUHQ-(LQG��PDDU�KHW�LV�RRN�HHQ� 
]HOIVWDQGLJ�EXXUWVFKDS�HQ�HHQ�DSDUWH�ORFDWLH�YDQ�RQ]H�SDURFKLH� 
  

'H�ORFDWLH�LV�JHYHVWLJG�LQ�%XXUWKXLV�³'H�6PHOHQ´� 
/DQGERXZVWUDDW���������60�6RPHUHQ-HLQG��6OXLV�;,,,�� 
'H�NDSHO�YLQGW�X�DDQ�%UXJVWUDDW��� 
 

9LHULQJHQ�]LMQ�VRPV�LQ�GH�NDSHO�PDDU�YDDN�LQ�³'H�6PHOHQ´� 
,QWHQWLHV�RSJHYHQ�ELM�PHYU��0��9HVWMHQV��9DDUWGLMN�����WHO������-������� 
9RRU�SODDWVLQJ�LQ�¶W�&RQWDFW�PLQLPDDO�HHQ�ZHHN�YDQ�WH�YRUHQ�RSJHYHQ� 
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Via interna 
 

De weg is er al, 

ingebed  

in jou, in mij,  
 

en  
 

zonder getal, 

woord of wet  

staat het je vrij  
 

de weg in te slaan, 

'online' te gaan, 

op ieder moment, 

waar je ook bent.  
 

De weg ligt ingebed. 

Noem het je 'innernet'.  
  

Log in  

en ga ‘in gebed’  

met jezelf.  

 

                                       $UQROG�GH�%RHU 


