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3DURFKLHEODG�$QJHOXV�LV�HHQ�SDURFKLHEODG�YDQ�GH�+��)UDQFLVFXV-
SDURFKLH�$VWHQ-6RPHUHQ� 
+HW�EODG�ZRUGW�LQ�$VWHQ�HQ�+HXVGHQ���NHHU�SHU�MDDU�JUDWLV�DDQ�KXLV 
EH]RUJG�ELM�PHQVHQ�GLH�]LFK�KLHUYRRU�DDQJHPHOG�KHEEHQ�� 
HQ�LV�RRN�RS�GH�ZHEVLWH�WH�OH]HQ� 
:LOW�X�]LFK�DDQ-�RI�DIPHOGHQ�YRRU�EH]RUJLQJ�DDQ�KXLV" 
6WXXU�HYHQ�HHQ�PDLOWMH�DDQ�GH�UHGDFWLH�� 
1%��GLW�EHWUHIW�YRRUDOVQRJ�DOOHHQ�GH�ORFDWLHV�$VWHQ�HQ�+HXVGHQ� 
8�NXQW�KHW�SDURFKLHEODG�HFKWHU�RRN�YLQGHQ�RS�DFKWHU�LQ�GH�NHUNHQ 
�HQ�ELM�HQNHOH�DQGHUH�YHUVSUHLGLQJVSXQWHQ�LQ�$VWHQ��+HXVGHQ��2PPHO��
/LHURS�HQ�6RPHUHQ��]RODQJ�GH�YRRUUDDG�VWUHNW�� 
� 
'H�YROJHQGH�HGLWLH�YHUVFKLMQW�HLQG�MXQL� 
.RSLM�DDQOHYHUHQ�NDQ�XLWHUOLMN����MXQL� 
SHU�(-PDLO��UHGDFWLH�DQJHOXV�SEO#JPDLO�FRP��� 
$DQOHYHULQJ�YyyU�GH�NRSLMGDWXP�ZRUGW�RS�SULMV�JHVWHOG� 
'H�UHGDFWLH�NDQ�GDQ�DOYDVW�PHW�KHW�EODG�DDQ�GH�VODJ� 
9DQ�EHULFKWHQ�HQ�JHJHYHQV�GLH�QD�GH�YHUPHOGH�GHDGOLQH�ZRUGHQ 
DDQJHOHYHUG�NXQQHQ�ZLM�JHHQ�SODDWVLQJ�JDUDQGHUHQ� 
7\S�XZ�NRSLM�LQ�HHQ�DOV�:RUG-ELMODJH�HQ�YRHJ�GH]H�ELM�XZ�PDLO�� 
)RWR¶V�DDQOHYHUHQ�NDQ�DOV�ORVVH�ELMODJH�RI�LQ�GDW]HOIGH�:RUG-GRFXPHQW� 
9HHO�IRWR¶V"�*HEUXLN�GDQ�:H7UDQVIHU�YRRU�GH�DDQOHYHULQJ� 
 
$OOHHQ�NRSLM�YRRU]LHQ�YDQ�DI]HQGHU�NRPW�YRRU�SODDWVLQJ�LQ�DDQPHUNLQJ� 
,HGHUHHQ�GLH�EHULFKWHQ�RI�JHJHYHQV�DDQOHYHUW�YRRU�$QJHOXV�LV�]HOI 
YHUDQWZRRUGHOLMN�YRRU�GH�MXLVWKHLG��WLMGLJKHLG�HQ�YROOHGLJKHLG�GDDUYDQ� 
HQ�GLHQW�GXV�RRN�]HOI�]RUJ�WH�GUDJHQ�YRRU�DIVWHPPLQJ�PHW�HYHQWXHOH� 
DQGHUH�EHWURNNHQHQ� 
'H�UHGDFWLH�EHKRXGW�]LFK�KHW�UHFKW�YRRU�DUWLNHOHQ�LQ�WH�NRUWHQ� 
DDQ�WH�YXOOHQ�RI�WH�FRUULJHUHQ� 
 
5HGDFWLHOHGHQ� 3DWULFLD�:LOOHPV�HQ 
     /XXN�YDQ�GHQ�(LQGHQ� 
LQ�VDPHQZHUNLQJ�PHW�GH�SDVWRRU�HQ�GH�FRPPXQLFDWLH-FRPPLVVLH� 
 
3ODQQLQJ�   .RSLMGDWXP����  8LWJDYH 
 
=RPHU    ���MXQL    ��MXOL 
6HSWHPEHU HQ�YHUGHU     9ROJW���������������������   
 
����������������������������������������������������������-DDUJDQJ�����–�XLWJDYH���-�-���� 
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7H�PLGGHQ�YDQ�QHJDWLHYH�EHULFKWHQ�RYHU�RRUORJ��
HFRQRPLVFKH�]RUJHQ�HQ�NOLPDDWYHUDQGHULQJ�ZHUG�
LN�HLQG�PDDUW�YHUUDVW�GRRU�PRRLH�EHULFKWHQ� 
2YHU�LHWV�SRVLWLHIV�HQ�HHQYRXGLJV�� 
0HHUGHUH�PHQVHQ�XLWWHQ�KXQ�YHUZRQGHULQJ�RYHU�
HHQ�ZHOGDDG�DDQ�VFKRRQKHLG�LQ�GH�SDVWRULHWXLQ�������
'H�0DJQROLD-ERRP�GLH�LQ�EORHL�VWRQG�� 
,HPDQG�]HL�WHJHQ�PH�� 
³$OV�LN�GDQ�GRRU�GH�.HUNVWUDDW�ULMG��HQ�LN�]LH�GH�
ERRP��GDQ�ZRUGW�LN�JHZRRQ�YUROLMN�� 
'DDU�NDQ�LN�HHQ�KHOH�WLMG�RS�WHUHQ´�� 
,N�HUYDDU�SUHFLHV�KHW]HOIGH� 

 

+HW�LV�WRFK�ZHO�ELM]RQGHU�GDW�]RLHWV�HHQYRXGLJV��GDW�ERYHQGLHQ�YDQ� 
NRUWH�GXXU�LV��PHQVHQ�ZHHW�WH�UDNHQ��,N�GHQN�GDW�KLHU�PHHUGHUH�UHGHQHQ�
YRRU�]LMQ��7HQ�HHUVWH�LV�GH]H�EORHLHQGH�ERRP�JHZRRQ�PRRL�RS�]LFK]HOI��
0DDU�RRN�ODDW�GH]H�ERRP�LQ�HHQ�NRUWH�WLMG�HQ�LQ�DOOH�LQWHQVLWHLW�]LHQ�ZDDU�
LHGHUHHQ�QD�HHQ�GRQNHUH�ZLQWHUSHULRGH�QDDU�XLW]LHW��/HQWH��ZDUP��OLFKW��
IULV�HQ�QLHXZ��(Q�GDW�DOOHPDDO�VDPHQJHYDW�JHGXUHQGH��ODWHQ�ZH�]HJ�
JHQ��HHQ�ZHHN�DDQ�EORHLSHULRGH� 

=HOI�]LH�LN�ZHO�HHQ�YHUJHOLMNLQJ�WXVVHQ�GH�EORHLSHULRGH�YDQ�GH�0DJQROLD�
HQ�GH�YLHULQJ�YDQ�3DVHQ��'H�3DDVWLMG�RS�]LFK�GXXUW����GDJHQ��PDDU�GH�
HFKWH�LQWHQVLWHLW�YDQ�3DVHQ�YLHUHQ�ZH�VOHFKWV�HHQ�ZHHN��YDQ�(HUVWH�
3DDVGDJ�WRW�HQ�PHW�%HORNHQ�3DVHQ�� 
1D�GH�9HHUWLJGDJHQWLMG�HQ�GH�*RHGH�:HHN�KXQNHU�LN�HFKW�RP�GH� 
9HUULM]HQLV�YDQ�-H]XV�WH�YLHUHQ��ZDUP��OLFKW��IULV�HQ�QLHXZ�� 

(Q�HHQ�ZHHN�ODQJ�EHQ�LN�GRRU�GH�JHEHGHQ�HQ�OLWXUJLH�YDQ�GH�.HUN�HFKW�
HHQ�EHHWMH�LQ�HHQ�URHV��HHQ�VRRUW�EORHLSHULRGH��,N�ZRUG�GDDU�HFKW�EOLM�
YDQ�HQ�NDQ�GDDU�HHQ�KHOH�WLMG�RS�WHUHQ��1HW�]RDOV�GLH�SHUVRRQ�GLH�GH�
0DJQROLD�YDQXLW�GH�.HUNVWUDDW�LQ�EORHL�]DJ�� 
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1D�HHQ�ZHHN�ZRUGW�HHQ�EORHLHQGH�0DJQROLD�PLQGHU�PRRL�� 
=R�YHUGZLMQW�QD�GH��H�3DDVZHHN�RRN�HHQ�EHHWMH�GH�JODQV�YDQ�GH� 
3DDVWLMG��0DDU�GDW�HUYDDU�LN�HLJHQOLMN�QLHW�]R�DOV�HHQ�JURRW�SUREOHHP�� 
-H�KRHIW�QLHW�DOWLMG�WH�EORHLHQ��WH�SLHNHQ��2RN�QLHW�LQ�KHW�JHHVWHOLMN�OHYHQ��
0DDU�KHW�LV�ZHO�YDQ�JURRW�EHODQJ�GDW�HU�HHQ�EHVHI�YDQ�3DVHQ�EOLMIW� 
EHVWDDQ�LQ�KHW�DOOHGDDJVH�OHYHQ�� 
3DVHQ�LV�GH�NHUQ�YDQ�RQV�FKULVWHOLMNH�JHORRI�� 
'H�DSRVWHO�3DXOXV�]HJW�HUJHQV�� 
³$OV�&KULVWXV�QLHW�LV�YHUUH]HQ��GDQ�LV�RQV�JHORRI�]RQGHU�LQKRXG´�� 

(Q�GDW�NORSW��+HW�LV�HHQ�VFKDUQLHUSXQW�YDQ�RQV�JHORRI�� 
:DQW�LQ�]LMQ�=RRQ�-H]XV�&KULVWXV�KHHIW�*RG�]LFK�KHOHPDDO�JHJHYHQ��
*HZRRQ�XLW�OLHIGH�YRRU�RQV��7RW�GH�GRRG�WRH��(Q�GRRU�+HP�WH�GRHQ���
RSVWDDQ�XLW�GLH�GRRG�KHHI�+LM�HHQ�DQGHUH�ZHJ�JHRSHQG�YRRU�RQV����
2RLW��HOGHUV�QD�RQV�DDUGVH�OHYHQ��0DDU�RRN�QX�DO��DOV�QLHXZH�PHQVHQ�
GLH�]LFK�GRRU�+HP�ODWHQ�RPYRUPHQ�� 
2P�GRRU�+HP�LQ�EORHL�WH�ZRUGHQ�JH]HW�HQ�VWHHGV�PRRLHU�WH�ZRUGHQ�� 

2I�3DVHQ�QX�HHQ�ZHHN�GXXUW�����GDJHQ�RI�����GDJHQ������ 
'DW�PDDNW�HLJHQOLMN�QLHW�XLW��:H�PRHWHQ�RQV�DOV�FKULVWHQHQ�YRRUWGXUHQG�
EHZXVW�]LMQ�GDW�ZH�PRJHQ�OHYHQ�YDQXLW�KHW�3DDVJHORRI��3DVHQ�PDJ�
RQV�EOLMYHQG�GRHQ�EHVHIIHQ�GDW�ZH�EHPLQG�]LMQ�GRRU�*RG��*HZLOG�� 
EHPLQG�HQ�YHUORVW��'XV�GH�PRHLWH�ZDDUG��+HW�]RX�HLJHQOLMN�YHUDQNHUG�
PRHWHQ�]LMQ�LQ�RQV�KDUW��,HWV�RP�QDDU�XLW�WH�NLMNHQ�HQ�WH�YHUGLHSHQ�� 
(Q�PLVVFKLHQ�RP�GDDUGRRU�DOV�HHQ�EORHLHQGH�0DJQROLD�HHQ�WLMGMH�KHHO�
LQWHQVLHI�WH�EORHLHQ�DOV�HHQ�JHWXLJHQLV�YDQ�KHW�OLFKW��GH�IULVKHLG��GH�
ZDUPWH�HQ�QLHXZKHLG�GLH�*RGV�OLHIGH�EUHQJW�� 

            

�           ,N�ZHQV�LHGHUHHQ� 
�           HHQ�KHHO�=DOLJ�3DVHQ�WRH� 

 

�������������������������������������������������������    ��������3DVWRRU�6WHLMDHUW 
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3HU�GLQVGDJ����DSULO�LV�HU�HHQ�WLMGHOLMNH�QLHXZH�URXWH�YRRU�YRHWJDQJHUV�
HQ�ILHWVHUV�RP�GH�LQJDQJ�YDQ�KHW�NHUNKRI�WH�NXQQHQ�EHUHLNHQ�� 
'H]H�URXWH�EHJLQW�LQ�GH�.HUNVWUDDW�YLD�GH�]LMGH�0RXVVDXOWSDUN� 
'DQ�DFKWHUODQJV�KHW�FROXPEDULXP�HQ�GH�DEVRXWHSODDWV�� 
WRWGDW�GH�SRRUW�YDQ�KHW�NHUNKRI�EHUHLNW�ZRUGW� 
+HW�EHJLQSXQW�HQ�GH�URXWH�ZRUGHQ�PHW�SLMOHQ�DDQJHJHYHQ� 

'LW�DOOHV�L�Y�P��GH�YHLOLJKHLG�YDQ�EH]RHNHUV�YDQ�KHW�NHUNKRI� 
YDQZHJH�GH�ERXZZHUN]DDPKHGHQ�YDQ�KHW�QLHXZH�JHPHHQVFKDSVKXLV� 

9RRU�HHQ�URXZVWRHW�QDDU�KHW�NHUNKRI��QD�HHQ�XLWYDDUW��ZRUGW�HHQ�XLW-
]RQGHULQJ�JHPDDNW��HQ�KLHUPHH�ZRUGW�GRRU�GH�ERXZEHGULMYHQ�UHNHQLQJ�
JHKRXGHQ��'LW�JDDW�GDQ��]RDOV�DOWLMG��YLD�GH�RRUVSURQNHOLMNH�ZHJ� 

2RN�DOV�HU�ZHUN]DDPKHGHQ�RS�KHW�NHUNKRI�SODDWV�PRHWHQ�YLQGHQ�]DO�GLW�
YLD�GH�QRUPDOH�WRHJDQJVZHJ�SODDWVYLQGHQ� 
 
+HW�LV�XLWHUDDUG�HHQ�WLMGHOLMNH�VLWXDWLH�� 
HQ�ZH�KRSHQ�RS�XZ�EHJULS�KLHUYRRU�� 
0HW�YULHQGHOLMNH�JURHW� 
�       -DQ�&RROHQ��QDPHQV�ORFDWLHUDDG�$VWHQ� 
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=DWHUGDJDYRQG�� DSULO�KHHIW�NDSHODDQ�+DUROG�YDQ�2YHUEHHN�WLMGHQV������
GH�DYRQGPLV�LQ�2PPHO�EHNHQGJHPDDNW�ZDW�GH�EHVWHPPLQJ�YDQ�]LMQ�
QLHXZH�EHQRHPLQJ�LV��2Q]H�ELVVFKRS��0JU��*HUDUG�GH�.RUWH��KHHIW�RQ]H�
NDSHODDQ�SHU�� MXOL�EHQRHPG�WRW�SDVWRRU�YDQ�GH�SDURFKLH�³:RQGHUEDUH�
0RHGHU´�LQ�'UXQHQ� 

'H]H�SDURFKLH�LV�JHHQ�RQEHNHQGH�SODDWV�YRRU�
NDSHODDQ�9DQ�2YHUEHHN��9DQ������WRW�HQ�PHW�
�����ZDV�KLM�LQ�GLH]HOIGH�SDURFKLH�ZRRQDFKWLJ�
HQ�ZHUN]DDP�DOV�NDSHODDQ� 

'H�SDURFKLH�³:RQGHUEDUH�0RHGHU´�EHVWDDW�XLW�
PHHUGHUH�GRUSHQ�DDQ�GH�QRRUG]LMGH�YDQ�RQV�
ELVGRP�–�WXVVHQ�'HQ�%RVFK�HQ�:DDOZLMN�LQ�� 
(U�]LMQ�WZHH�NHUNHQ�LQ�GH]H�SDURFKLH��WH�ZHWHQ�
LQ�GH�GRUSHQ�(OVHQ�HQ�'UXQHQ��(OVKRXW�LV� 
ERYHQGLHQ�RRN�HHQ�0DULD�EHGHYDDUWVSODDWV� 

ZZZ�ZRQGHUEDUHPRHGHU�QO 

 

 

 

 

 

 

 

 

:LM�ZHQVHQ�NDSHODDQ�9DQ�2YHUEHHN�KHHO�YHHO�JRHGV�WRH�HQ�DOOH�]HJHQ�
DOV�SDVWRRU�LQ�]LMQ�QLHXZH�SDURFKLH� 

 

3DURFKLHEHVWXXU�HQ�SDVWRUDDO�WHDP�YDQ�GH�+�)UDQFLVFXV�SDURFKLH 
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=RDOV�ELM�GH�PHHVWHQ�YDQ�X�EHNHQG�]DO�]LMQ�JDDW�NDSHODDQ�YDQ� 
2YHUEHHN�GH�)UDQFLVFXV-SDURFKLH�YHUODWHQ�RPGDW�KLM�SHU���MXOL������
GRRU�GH�ELVVFKRS�EHQRHPG�LV�WRW�SDVWRRU�LQ�GH�SDURFKLH�:RQGHUEDUH�
0RHGHU�LQ�'UXQHQ� 

'DDURP�ZRUGW�GRRU�KHW�NHUNEHVWXXU�HQ�GH�JH]DPHQOLMNH�ORFDWLHUDGHQ�
DDQ�KHP�HHQ�DIVFKHLGVIHHVW�DDQJHERGHQ�RS�]RQGDJ����MXQL������� 

'H�GDJLQGHOLQJ�LV�DOV�YROJW� 

������XXU� +�0LV�LQ�GH�NHUN�YDQ�2�/�9��3UDHVHQWDWLH�WH�2PPHO� 
�   PHW�PHGHZHUNLQJ�YDQ�KHW�*HPHQJG�NRRU�6W��&HFLOLD�HQ 
�   0X]LHNYHUHQLJLQJ�6DQFWD�0DULD� 
�   /HW�RS��DIZLMNHQG�WLMGVWLS�� 

������XXU $IVFKHLGVUHFHSWLH�LQ�GH�WHQW�DFKWHU�GH�NHUN�LQ�2PPHO� 
�   ZDDU�LHGHUHHQ�NRUW�LQ�GH�JHOHJHQKHLG�ZRUGW�JHVWHOG�RP 
�   SHUVRRQOLMN�DIVFKHLG�YDQ�GH�NDSHODDQ�WH�QHPHQ� 

������XXU 9ULMZLOOLJHUV-GDQNMHZHO-PLGGDJ�YRRU�2PPHOVH�YULMZLOOLJHUV� 

+RSHOLMN�NXQQHQ�ZH�HU�DOOHPDDO�VDPHQ�HHQ�PRRLH�GDJ�YRRU�GH� 
NDSHODDQ�YDQ�PDNHQ� 

1DPHQV�KHW�NHUNEHVWXXU�YDQ�GH�)UDQFLVFXV-SDURFKLH 
HQ�GH�JH]DPHQOLMNH�ORFDWLHUDGHQ� 

�           %HUWXV�%HUNHUV� 
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LQ�YROOH�JDQJ�ELM�VWDUW�0HLPDDQG 
 

$OV�GXL]HQGHQ�SHOJULPV�LQ�GH�0HLPDDQG�ZHHU�GH�JDQJ�QDDU�0DULD�LQ�
2PPHO�PDNHQ��]XOOHQ�]H�RSNLMNHQ�DOV�]H�GRRU�KHW�3URFHVVLHSDUN�ORSHQ��
1LHW�DOOHHQ�LV�GDDU�DO�JURQGLJ�RSNQDSZHUN�DDQ�DO�KHW�JURHQ�YHUULFKW�� 
LQPLGGHOV�]LMQ�RRN�GH�UHVWDXUDWLHZHUN]DDPKHGHQ�YDQ�GH�PRQXPHQWHQ���
LQ�KHW�SDUN�EHJRQQHQ� 

0HGHZHUNHUV�YDQ�µ=DQGHQERXZ¶��GH�DDQQHPHU�XLW�$DUOH-5L[WHO�GLH�JH�
VSHFLDOLVHHUG�LV�LQ�GLW�VRRUW�UHVWDXUDWLHZHUN��]HWWHQ�]LFK�PHW�GH�JURRWVWH�
]RUJYXOGLJKHLG�LQ�RP�GH�NDSHOOHQ��VWDWLHV��&DOYDULHEHUJ��NUXLV��EHUJ�HQ��
RIIHUEORN��HQ�0DULDJURW�WH�KHUVWHOOHQ��'H�WLMG�HQ�KHW�ZHHU�KHEEHQ�KXQ 
HURGHUHQGH�ZHUN�JHGDDQ��PDDU�KHW�ZRUGW�DOOHPDDO�RSJHNQDSW�� 
,Q�GH�]RPHU�]DO�GDW�NDUZHL�DIJHURQG�]LMQ��'HHOV�ZRUGW�KHW�WHU�SOHNNH�XLW�
JHYRHUG��PDDU�VRPPLJH�RQGHUGHOHQ�ZRUGHQ�YRRU]LFKWLJ�YDQ�KXQ�SOHN� 
JHKDDOG�RP�LQ�KHW�ZHUNDWHOLHU�YDQ�GH�DDQQHPHU��HQ�LQ�ppQ�JHYDO�RRN�LQ�
GDW�YDQ�HHQ�EHHOGKRXZHU��RQGHU�KDQGHQ�JHQRPHQ�WH�ZRUGHQ� 
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0DDU�URQG�KHW�3URFHVVLHSDUN�0DULDRRUG�JHEHXUW�PRPHQWHHO�QRJ�PHHU��
]RDOV�EH]RHNHUV�PHW�HLJHQ�RJHQ�]XOOHQ�]LHQ�� 
2S�WZHH�ERXZERUGHQ�NXQQHQ�]H�WHUXJYLQGHQ�ZDW�HU�DOOHPDDO�LQ�KHW�SDUN�
JDDW�NRPHQ�HQ�VSHFLILHN�RRN�ZDW�KHW�RQGHUGHHO�³3DUN�YDQ�9UHGH´�HQ�
³RSHQOXFKWSRGLXP´�EHKHOVW� 

(HQ�DSDUWH�ZHUNJURHS�YDQ�YULMZLOOLJHUV�XLW�GLYHUVH�GLVFLSOLQHV��RRN�YDQ�
EXLWHQ�2PPHO��LV�HHQ�SODQ�DDQ�KHW�XLWZHUNHQ�YRRU�HHQ�SHUPDQHQWH� 
LQYXOOLQJ�YDQ�KHW�9UHGHVSDUN��PHW�KHUGHQNLQJVSOHNNHQ��YLUWXHOH� 
WHQWRRQVWHOOLQJHQ�HQ�HHQ�SURJUDPPD�YDQ�DFWLYLWHLWHQ�JHULFKW�RS�YUHGH��
HQ�KHUGHQNHQ��'H�JURHS�VWUHHIW�HUQDDU�HHQ�SODQ�RS�WH�OHYHUHQ�GDW�RRN��
ILQDQFLHHO�KDDOEDDU�LV��0RJHOLMN�GDW�HU�NRPHQGH�ZLQWHU�DO�DFWLYLWHLWHQ�LQ�
KHW�SDUN�]XOOHQ�]LMQ�� 

1DDVW�GH�UHVWDXUDWLH�YDQ�VWDWLHV��NDSHOOHQ��0DULDJURW�HQ�FDOYDULHEHUJ�
ZRUGW�RRN�KHW�JURHQ�YDQ�KHW�5LMNVPRQXPHQW�YHUGHU�YHUIUDDLG��'DW�EHJLQW�
YDQDI�VHSWHPEHU��,Q�KHW�KHOH�3URFHVVLHSDUN�NRPHQ�HU�KDOI-YHUKDUGH� 
SDGHQ��GLH�GH�WRHJDQNHOLMNKHLG�YRRU�LHGHUHHQ�YHUJURWHQ��8LWHLQGHOLMN�
PRHW�GDW�ZHUN�LQ�DSULO������NODDU�]LMQ��]RGDW�KHW�JHKHHO�YROJHQV�SODQ�LQ�
GH�YROJHQGH�0HLPDDQG�IHHVWHOLMN�KHURSHQG�NDQ�ZRUGHQ�� 

$OOHV�YDOW�QD�WH�OH]HQ�RS�RQ]H�QLHXZH�VLWH���KWWSV���PDULDRRUGRPPHO�QO 



WĂƌŽĐŚŝĞďůĂĚ��ŶŐĞůƵƐ���������������������������������������������������������������������������������������������������������������������������������������������������������WĂĂƐƟũĚ�ϮϬϮϮ� 

Z͘<͘�&ƌĂŶĐŝƐĐƵƐƉĂƌŽĐŚŝĞ͕��ƐƚĞŶ�� ����������������������������������������������������������������������������������������������������������������������ůĂĚǌŝũĚĞ�ϭϬ 

+LHU�HHQ�EHULFKWMH�YDQXLW�NDSHO�6OXLV���� 

1LHW�LHGHUHHQ�ZHHW�YDQ�KHW�EHVWDDQ�
YDQ�HHQ�NDSHO�RS�6OXLV��������� 
:DDUVFKLMQOLMN�RPGDW�ZH�HHQ�NOHLQH�
EXXUWVFKDS�]LMQ�HQ�RS�KHW�PHHVW 
]XLGHOLMNH�SXQWMH�YDQ�6RPHUHQ�]LWWHQ�� 
:HO�LV�PHQ�HU��YDDN�ODQJV�JHUHGHQ�
ZDQQHHU�PHQ�ULFKWLQJ�6RPHUHQ-
:HHUW�JLQJ��HQ�YLFH�YHUVD�� 

'H�NDSHO�KHHIW�HHQ�ODQJ�EHVWDDQ��
ZDQW�GH�HHUVWH�(XFKDULVWLHYLHULQJ�
ZHUG�RS����DSULO������JHKRXGHQ��� 
,Q������ZDV�PHQ��YDQZHJH�RQWJLQ�
QLQJVSODQQHQ�LQ�'H�3HHO��EHJRQQHQ�
DDQ�GH�ERXZ�YDQ�HHQ��-NODVVLJ�
VFKRROWMH��2S�GH�ERYHQYHUGLHSLQJ�
ZHUG�HHQ�GLN�MDDU�ODWHU�HHQ�NDSHO� 
JHUHDOLVHHUG�HQ�GH�HHUVWH�GLHQVW�ZDV�
GXV�RS����DSULO������� 

9HUVFKLOOHQGH�JHHVWHOLMNHQ� 
KHEEHQ�LQ�GH�GDDURSYROJHQGH� 
MDUHQ�GH�GLHQVWHQ�YHU]RUJG�� 
1DGDW�SDWHU�*HHUW�-DQVVHQ�-�XLW�
:HHUW�-�RS�HHQ�JHJHYHQ�PRPHQW�
QLHW�PHHU�FDSDEHO�ZDV�RP�6OXLV�
���DDQ�WH�GRHQ��]LMQ�SDWHU�(PLHO�
7HVWHOPDQV�HQ�SDWHU�5HLQ�YDQ�
/DQJHQ�YDQXLW�KHW�NORRVWHU�LQ� 
$VWHQ�DIZLVVHOHQG�RP�GH��� 
ZHNHQ�GH�YLHULQJHQ�YRRUJHJDDQ�� 
,Q�GH�RYHULJH�ZHNHQ�KLHOGHQ�ZLM�
:RRUG-�HQ�&RPPXQLHYLHULQJHQ� 
7RHQ�HFKWHU�GH�JH]RQGKHLG�YDQ�
SDWHU�7HVWHOPDQV�PLQGHU�ZHUG�HQ�
KLM�QLHW�PHHU�NRQ�NRPHQ��NRQGHQ�
ZLM�VDPHQ�PHW�SDWHU�YDQ�/DQJHQ�
GH�NDSHO�GUDDLHQGH�KRXGHQ�GRRU�
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�����������������������������������  

:HOOLFKW�KHULQQHUW�]LFK�X�KHP�QRJ��3DWHU�(PLHO�7HVWHOPDQV�� 
+HW�JH]HOOLJH�%HOJLVFKH�µSDWHUNH¶�GDW�YRRU�MDUHQ 
WHUXJ�LQ�GH�NDSHO�YDQ�6OXLV����VDPHQ�PHW� 
SDWHU�5HLQ�YDQ�/DQJHQ�YDQXLW�KHW�NORRVWHU� 
LQ�$VWHQ�GH�(XFKDULVWLHYLHULQJHQ�YRRUJLQJ�� 
'H�SDWHU�GLH�DOWLMG�HHQ�PRSMH�WDSWH�WLMGHQV�GH� 
YLHULQJHQ��HQ�HU�]HOI�VWHHGV�KHW�PHHVWH�SOH]LHU�DDQ 
EHOHHIGH��'H]H�SDWHU�LV�QLHW�PHHU��+LM�LV����ZHNHQ�YRRU�]LMQ���VWH� 
YHUMDDUGDJ��LQ�7HWHULQJHQ�RYHUOHGHQ�� 
=LMQ�JH]RQGKHLG�ZDV�DO�MDUHQ�]ZDN��=LMQ�EUR]H�OLFKDDP�NRQ�KHW�XLWHLQGH�
OLMN�QLHW�PHHU�DDQ�HQ�GH�SDWHU�LV�RS����IHEUXDUL�YUHGLJ�LQJHVODSHQ��+LM�
KHHIW�HHQ�ULMN�HQ�YRO�OHYHQ�JHKDG�HQ�KLM�KHHIW�]LFK�RQW]HWWHQG�LQJH]HW�
YRRU�GH�PHGHPHQV��2S���PDDUW�]LMQ���OHGHQ�YDQ�RQ]H�ZHUNJURHS�QDDU�
GH�XLWYDDUWSOHFKWLJKHLG�LQ�7HWHULQJHQ�JHZHHVW�HQ�KHEEHQ�KHP�RRN�QDDU�
]LMQ�ODDWVWH�UXVWSODDWV�LQ�%UHGD�PRJHQ�EHJHOHLGHQ��:H�GHQNHQ�PHW�YHHO�
SOH]LHU�WHUXJ�DDQ�GLH�JRHGODFKVH�SDWHU�HQ�EHGDQNHQ�KHP�GDW�KLM�RQV� 
ZLOGH�ELMVWDDQ��'DW�KLM�PRJH�UXVWHQ�LQ�YUHGH�ELM�]LMQ�9DGHU�LQ�GH�KHPHO� 

�������������������-�7RRV�0DDV�QDPHQV�GH�ORFDWLHUDDG�NDSHO�6OXLV����- 

GH�:RRUG-�HQ�&RPPXQLH-GLHQVWHQ�
YHUGHU�WH�LQWHQVLYHUHQ� 

7LMGHQV�GH�DOOHUODDWVWH�(XFKDULVWLH�
YLHULQJ����MDQXDUL�������KHEEHQ�ZLM�
WRHQ�DIVFKHLG�PRHWHQ�QHPHQ�YDQ�
SDWHU�YDQ�/DQJHQ��GLH�QDDU�]LMQ� 
PHGHEURHGHUV�YHUWURN�GLH�UHHGV�LQ�
7HWHULQJHQ�ZRRQGHQ�� 

6LQGVGLHQ�KRXGHQ�RQ]H�YULMZLOOLJHUV�
QRJ�VWHHGV�ZHNHOLMNV�RP�������XXU�
HHQ�:RRUG-�HQ�&RPPXQLHYLHULQJ�� 
1D�DIORRS�LV�HU�DOWLMG�HHQ�JH]HOOLJ�
VDPHQ]LMQ�RQGHU�KHW�JHQRW�YDQ�HHQ�
NRSMH�NRIILH�� 

1LHW�DOOHHQ�PHQVHQ�YDQ�6OXLV����
EH]RHNHQ�RQ]H�NDSHO��0HQ�NRPW�
RRN�XLW�6RPHUHQ��6RPHUHQ-HLQG��
1HGHUZHHUW�HQ�2VSHO�� 
,HGHUHHQ�LV�YDQ�KDUWH�ZHONRP�RP�
]RQGHU�VFKURRP�ELQQHQ�WH�VWDSSHQ��
'H�GHXU�VWDDW�ZLMG�YRRU�X�RSHQ�� 

.DSHO�6OXLV����EHYLQGW�]LFK�LQ�
EXXUWKXLV�³'H�6PHOHQ´� 
/DQGERXZVWUDDW���LQ�6RPHUHQ�
HLQG��RS�GH�JUHQV�YDQ�%UDEDQW� 
HQ�/LPEXUJ� 



WĂƌŽĐŚŝĞďůĂĚ��ŶŐĞůƵƐ���������������������������������������������������������������������������������������������������������������������������������������������������������WĂĂƐƟũĚ�ϮϬϮϮ� 

Z͘<͘�&ƌĂŶĐŝƐĐƵƐƉĂƌŽĐŚŝĞ͕��ƐƚĞŶ�� ����������������������������������������������������������������������������������������������������������������������ůĂĚǌŝũĚĞ�ϭϮ 

 

7RHQ�-H]XV�ZLVW�GDW�KHW�PRPHQW�YDQ�OLMGHQ�HQ��
GRRG�ZDV�DDQJHEURNHQ��ZLOGH�+LM�]LMQ�OHHUOLQJHQ�
HHQ�EOLMYHQG�JHVFKHQN�QDODWHQ��]RGDW�]H�QLHW� 
YHUZHHVG�]RXGHQ�DFKWHUEOLMYHQ� 
³9UHGH�ODDW�,N�X�QD��PLMQ�YUHGH�JHHI�,N�X�� 
�1LHW�]RDOV�GH�ZHUHOG�GLH�JHHIW��JHHI�,N�X�´� 

�     ���-RKDQQHV�������� 

:DW�EHWHNHQW�µYUHGH¶�LQ�GH]H�FRQWH[W"� 
-H]XV�]HJW�KHW�]HOI��KHW�LV�HHQ�DQGHUH�YUHGH�GDQ�GH�ZHUHOG�WH�ELHGHQ�
KHHIW��/RXWHU�GH�DIZH]LJKHLG�YDQ�µDFWLHYH�YLMDQGLJKHLG¶�]RUJW�QLHW�YRRU�
HFKWH�YUHGH��2QGHU�HHQ�GHUJHOLMNH�VLWXDWLH�NDQ�HHQ�HQRUPH�VSDQQLQJ�
VFKXLOJDDQ��.LMN�PDDU�QDDU�GH�EUR]H�ZDSHQVWLOVWDQGHQ�RS�GLYHUVH�SOHN�
NHQ�LQ�GH�ZHUHOG�� 

9HUVFKLOOHQGH�MDUHQ�OHHN�KHW�YULM�UXVWLJ�WH�]LMQ�LQ�2RVW-2HNUDwQH�QDGDW�LQ�
�����SUR-5XVVLVFKH�VHSDUDWLVWHQ��PHW�VWHXQ�YDQ�KHW�5XVVLVFKH�OHJHU��GH�
REODVWHQ�'RQHWVN�HQ�/RHJDQVN�LQ�KDQGHQ�KDGGHQ�JHNUHJHQ��0DDU�ZDV�
HU�LQ�GLH�MDUHQ�VSUDNH�YDQ�qFKWH�YUHGH"�(U�ZDUHQ�UHJHOPDWLJ�VFKHUPXWVH�
OLQJHQ�RYHU�HQ�ZHHU�� 
(FKWHU��LQ�IHEUXDUL�YDQ�GLW�MDDU�EDUVWWH�GH�VWULMG�LQ�DOOH�KHYLJKHLG�ORV�GRRU�
GDW�SUHVLGHQW�3RHWLQ�2HNUDwQH�ELQQHQYLHO��+LM�ZDV�HUYDQ�RYHUWXLJG�GDW�HU�
µJHQRFLGH¶�SODDWVYRQG�RQGHU�GH�5XVVLVFKH�EHYRONLQJ�LQ�GH�'RQEDV� 
(Q�ZDQQHHU�HU�JHHQ�RQOXVWHQ�
]LMQ�RS�GH�7HPSHOEHUJ�LQ� 
-HUX]DOHP�WXVVHQ�-RGHQ�HQ� 
3DOHVWLMQHQ��LV�HU�GDQ�VSUDNH�
YDQ�YUHGH�WXVVHQ�GH�EHLGH� 
EHYRONLQJVJURHSHQ"� 
9UHGH�EHWHNHQW�RRN�QLHW�GDW�
PHQVHQ�KHW�DOWLMG�PHW�HONDDU�
HHQV�]LMQ��=HW�WZHH�PHQVHQ�
ELM�HONDDU�HQ�MH�NULMJW�JHKHLG�WH�
PDNHQ�PHW�PRPHQWHQ�YDQ�
VSDQQLQJHQ�HQ�IUXVWUDWLHV�� 
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'XV��ZDW�EHGRHOW�-H]XV�
PHW�µYUHGH¶"� 
(Q�ZDDURP�ZRUGW�0DULD�
YDDN�GH�µ.RQLQJLQ�YDQ��
GH�9UHGH¶�JHQRHPG" 

9UHGH�URHSW�HLJHQVFKDS�
SHQ�RS�DOV�HHQVWHPPLJ�
KHLG��JRHGH�ZLO��VWLOWH��
UXVW��VHUHQLWHLW��RQWVSDQ�
QLQJ��WHYUHGHQKHLG�� 

+HW�LV�HHQ�RDVH�YRRU�GH�]LHO��HHQ�WRHVWDQG�ZDDULQ�ZH�GH�IXQGDPHQWHOH�
KDUPRQLH�YDQ�GH�VFKHSSLQJ�JHZDDU�ZRUGHQ�� 
+HW�LV�ZDDU�ZH�QDDU�YHUODQJHQ��KHW�LV�ZDDUYRRU�ZH�JHVFKDSHQ�]LMQ�� 

0DULD�ZRUGW�GH�µ.RQLQJLQ�YDQ�GH�9UHGH¶�JHQRHPG�RPGDW�]LM��PHHU�GDQ�
ZHONH�PHQV�RRN��GH�LGHDOH�VFKHSSLQJ�YDQ�*RG�EHQDGHUW��2QDDQJHWDVW�
GRRU�GH�QHLJLQJ�WRW�]RQGH�WLMGHQV�KDDU�OHYHQ�RS�DDUGH��LV�0DULD�QX�RS�
HHQ�ELM]RQGHUH�PDQLHU�PHW�*RG�YHUHQLJG�LQ�GH�KHPHO��,Q�WHJHQVWHOOLQJ��
WRW�RQV�PHQVHQ�LV�]LM�GH�KDUPRQLH�HQ�GH�VHUHQLWHLW�]HOYH� 
1DWXXUOLMN�NHQGH�0DULD�PRPHQWHQ�YDQ�SLMQ��IUXVWUDWLH��DQJVW�HQ�YHUGULHW��
=LM�]RX�QLHW�PHQVHOLMN�]LMQ�JHZHHVW�DOV�GDW�QLHW�]R�ZDV�� 
0DDU�*RGV�OLHIGH�WLOGH�0DULD�ERYHQ�KDDU�SLMQ�HQ�YHUGULHW�XLW�� 

$OV�ZLM�YHUVWULNW�GUHLJHQ�WH�UDNHQ�LQ�GH�PDDOVWURRP�YDQ�KHW�OHYHQ��PRJHQ�
ZLM�EHVHIIHQ�GDW�0DULD�µLQ�YUHGH�NRQ�OHYHQ¶�RPGDW�]LM�*RGV�=RRQ�-H]XV��
GH�9UHGHYRUVW��WHU�ZHUHOG�EUDFKW��=LM�ZLVW��-�HQ�ZHHW��-�GDW�+LM�KHW�ODDWVWH�
:RRUG�]DO�KHEEHQ��GDW�XLWHLQGHOLMN�DOOHV�WHQ�JRHGH�]DO�ZRUGHQ�JHNHHUG��
0HW�GDW]HOIGH�JHORRI�HQ�YHUWURXZHQ�PRJHQ�RRN�ZLM�OHYHQ�LQ�µ*RGV�YUHGH¶�
KLHU�RS�DDUGH� 

+HW�WKHPD�GDW�GH�0HLPDDQG�LQ�2PPHO�GLW�MDDU�KHHIW�PHHJHNUHJHQ��LV��
µ2Q]H�/LHYH�9URXZ�YDQ�2PPHO��KHUVWHO�*RGV�9UHGH�LQ�GH�ZHUHOG��¶� 
6SHFLDDO�ZLOOHQ�ZLM�ELGGHQ�YRRU�qFKWH�YUHGH��YHUDI�HQ�GLFKWELM�� 
'H�ZDUH�YUHGH�LV�VOHFKWV�WH�EHUHLNHQ��GDDU�ZDDU�ZLM�*RGV�9UHGH�WRHODWHQ�
LQ�RQV�KDUW�� 

�         .DSHODDQ�+DUROG�YDQ�2YHUEHHN� 
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+RQGHUG�MDDU�JHOHGHQ�ZHUG�HU�LQ�
KHW�EXLWHQJHELHG�YDQ�6RPHUHQ�
GRRU�GH�JHPHHQWH�HHQ�SODN�KHL�
HQ�ZRHVWH�JURQG�YULMJHJHYHQ�RP�
WH�ZRUGHQ�RQWJRQQHQ��]RGDW�GDW�
ODQG�YRRU�GH�ODQGERXZ�JHVFKLNW�
JHPDDNW�NRQ�ZRUGHQ� 
9DQXLW�KHW�KHOH�ODQG�NZDPHQ�HU�
PHQVHQ�RS�DI��YRRUDO�YHHO�XLW��
/LPEXUJ�HQ�*HOGHUODQG��HQ�RRN�
PHQVHQ�YDQ�GH�ZHUNYHUVFKDIILQJ�
ZHUGHQ�DDQ�KHW�ZHUN�JH]HW�� 
ZDWHUOR]LQJHQ�ZHUGHQ�HU�JHJUD�
YHQ�LQ�GH�QDWWH�KHLGHJURQGHQ���
]RGDW�YHOH�VWXNNHQ�ODQG�YULM�YDQ�
ZDWHU�NZDPHQ��'H�ZHUNORRVKHLG�
HQ�GH�DUPRHGH�ZDV�VFKULNEDUHQG�
KRRJ�� 

9DQDI�HLQG������WRW�HLQG�������
]DJ�PHQ�GDJHOLMNV�ULMHQ�PHQVHQ�
PHW�GH�ILHWV�GH�KHL�LQWUHNNHQ�� 
$OOHV�PRHVW�PHW�GH�VFKRS� 
JHGDDQ�ZRUGHQ��PDFKLQHV�NHQGH�
PHQ�WRHQ�QRJ�QLHW�� 

,Q�WRWDDO�ZHUGHQ�HU�����QLHXZH�
ERHUGHULMHQ�JHERXZG��PHHVWDO��
EHZRRQG�GRRU�MRQJH�JH]LQQHQ��
PHW�YHHO�MRQJH�NLQGHUHQ��GXV�
PRHVW�HU�RRN�HHQ�VFKRRO�NRPHQ�� 
(U�NZDP�HHQ�QRRGVFKRRO�LQ������
PHW�LQ�WZHH�ORNDOHQ��HHQ�]HYHQ-
NODVVLJH�VFKRRO�PHW����OHHUOLQJHQ� 
,Q������EUDQGGH�GH�KRXWHQ�VFKRRO�
DI��HQ�GDDUQD�ZHUG�HU�HHQ�YLMI-
NODVVLJH�VWHQHQ�VFKRRO�JHERXZG�� 

2RN�NZDP�HU�EHKRHIWH�DDQ�HHQ�
HLJHQ�NHUN�� 
+HW�]RX�HHQ�KRXWHQ�NHUN�ZRUGHQ��
GLH�LQ������DIJHEURNHQ�LV�� 
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,Q�VHSWHPEHU������RQWYLQJ�SDWHU�
+��*UDDW�6&-��SULHVWHU�YDQ�KHW� 
+��+DUW�YDQ�-H]XV��YDQ�]LMQ�SUR-
YLQFLDDO�RYHUVWH�KHW�VFKULMYHQ��GDW�
KLM�ZDV�YRRUJHGUDJHQ�DOV�SDVWRRU�
YDQ�GH�QLHXZ�WH�VWLFKWHQ�SDURFKLH�
WH�6RPHUHQ-+HLGH��PHW�GH�ZHLQLJ�
DDQPRHGLJHQGH�ERRGVFKDS��
³$UPRH�WURHI� 
�¶W�]DO�HHQ�%HWKOHKHP�ZRUGHQ´��
9DQGDDU�PDDU�GH�QDDP�³6W�-R]HI´�� 

(HQ�PDDQG�ODWHU��LQ�RNWREHU�������
NRQGLJGH�GH�ELVVFKRS�LQ�HHQ�
VFKULMYHQ�DI��YRRUJHOH]HQ�LQ�GH�
6RPHUHQVH�NHUNHQ��GDW�GH�SDUR�
FKLH�ZDV�JHVWLFKW�HQ�GH�SDVWRRU�
EHQRHPG�� 

1D�]LMQ�EHQRHPLQJ�SUREHHUGH�
SDVWRRU�*UDDW�ILQDQFLsOH�PLGGHOHQ�
ELM�HONDDU�WH�VSURNNHOHQ�� 
'DQN�]LM�HHQ�JURWH�JLIW�YDQ�GH�FRQ�
JUHJDWLH�HQ�HHQ�ELMGUDJH�YDQ�KHW�
ELVGRP�NRQ�GH�NHUN�JHILQDQFLHUG�
ZRUGHQ��.RVWHQ�I�������-���YRRU�
HHQ�QRRGNHUN�HQ�SDVWRULH�DDQ�GH�
.HUNHQGLMN� 

�$IJHORSHQ�PDDQG�LV�XLWYRHULJ�
DDQGDFKW�EHVWHHG�DDQ�GH�YLHULQJ�
YDQ�]R¶Q�����MDDU�6RPHUHQ-
+HLGH� 

+HW�ZDV�HHQ�YRO�SURJUDPPD��
PHW�YRRU�HON�ZDW�ZLOV� 

(Q�OHXN�RP�WH�ZHWHQ´��HU�LV�RRN�
HHQ�MXELOHXPERRP�JHSODQW��HHQ�
.DXNDVLVFKH�9OHXJHOQRRWERRP��
HQ�GDDU�]DO�RS�HHQ�ODWHU�PRPHQW�
HHQ�ERUGMH�ELM�ZRUGHQ�RQWKXOG� 

 

������������������������(O�YDQ�GH�9RUVW 
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8�NHQW�PLVVFKLHQ�QRJ�ZHO�GH�EHHOGHQ�YDQ�MDUHQ�WHUXJ�� 
+XLVYURXZHQ�YRORS�LQ�GH�ZHHU�PHW�GH�JURWH�VFKRRQPDDN�� 
+HW�KHOH�KXLV�ZHUG�RPJHNHHUG�HQ�DOOHV�ZHUG�
WRW�LQ�GH�SXQWMHV�JHSRHWVW�HQ�VFKRRQ�JH�
PDDNW��'LW�ULWXHHO�YRQG�YLQGW�DOWLMG�SODDWV�LQ�
KHW�YRRUMDDU�� 
1D�GH�ODQJH�GRQNHUH�ZLQWHU�ZRUGHQ�GH�GDJHQ�
ODQJHU��HQ�MH�NULMJW�GDQ�KHW�JHYRHO�RP�ZHHU�
YDQ�DOOHV�DDQ�WH�SDNNHQ��VFKRRQ�VFKLS�WH�PD�
NHQ�HQ�WH�]RUJHQ�GDW�DOOHV�ZHHU�VSLF�HQ�VSDQ�
ZRUGW� 

1LHW�DOOHHQ�LQ�KHW�KXLV�ZRUGW�DOOHV�VFKRRQ-
JHPDDNW��PDDU�RRN�URQGRP�KHW�KXLV�� 
1LHXZH�SODQWHQ�ZRUGHQ�JHNRFKW��HU�ZRUGW� 
JH]DDLG�LQ�GH�PRHVWXLQ�HQ�RRN�LQ�GH�GLHUHQ-
ZHUHOG�]LHQ�ZH�DOOHUOHL�OLHYH�NOHLQH�EDE\-GLHUWMHV� 

 

0DDU��������KRH�]LW�KHW�QRX�PHW�RQV]HOI" 
'RHQ�ZH�]HOI�RRN�DDQ�HHQ�OLFKDPHOLMNH�VFKRRQPDDN" 
$OV�LN�]R�RP�KHHQ�GH�YHUKDOHQ�EHOXLVWHU�GDQ�]LMQ�HU�WRFK�QRJDO�ZDW���
PHQVHQ�EH]LJ�PHW�HHQ�OLFKDPHOLMNH�VFKRRQPDDN�� 
 

9RRU�VRPPLJHQ�LV�GH�YDVWHQSHULRGH�DFKWHU�
GH�UXJ��WHUZLMO�DQGHUHQ� 
SUREHUHQ�GH�FRURQD-NLOR¶V�NZLMW�WH�UDNHQ�� 
'H�PHHVWH�PHQVHQ�GHQNHQ�DOZHHU�DDQ�GH�
YDNDQWLH�HQ�GDQ�ZLO�PHQ�HU�WRFK�ZHHU�RS�
]LMQ�EHVW�XLW]LHQ�DDQ�KHW�VWUDQG�RI�ELM�KHW�
]ZHPEDG� 
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0DDU�������KRH�]LW�KHW�GDQ�PHW�GH�VSLULWXHOH�VFKRRQPDDN" 
*DDQ�ZH�KLHU�QHW�]R�PHH�RP�DOV�PHW�KHW�PDWHULsOH�HQ�KHW�OLFKDPHOLMNH" 
2I�LV�GLW�HHQ�JHELHG�ZDDUPHH�ZH�QLHW�PHHU�YHUWURXZG�]LMQ" 

6SLULWXHOH�VFKRRQPDDN�� 
:DW�LV�EOLMYHQ�OLJJHQ�ELQQHQ�PLMQ�VRFLDOH�FRQWDFWHQ� 
RI�ZDW�PRHW�LN�GDDULQ�KHUVWHOOHQ"� 
:DW�LV�HU�EOLMYHQ�OLJJHQ�ELQQHQ�PLMQ�UHODWLH"� 
0DDU�]HNHU�RRN�� 
:DW�LV�HU�EOLMYHQ�OLJJHQ�ELQQHQ�PLMQ�JHORRIVOHYHQ"� 
,V�GH�VSLULWXDOLWHLW�YDQ�PLMQ�JHORRI�HU�QRJ�ZHO"� 
+RH�LV�PLMQ�EDODQV�WXVVHQ�PLMQ�JHORRI�HQ�GH�PDWHULsOH�ZHUHOG"� 
/HHIW�PLMQ�VSLULWXHOH�NDQW�QRJ�ZHO� 
RI�PRHW�GLH�XLW�GH�ZLQWHUVODDS�JHKDDOG�ZRUGHQ" 

=RPDDU�ZDW�YUDJHQ�ZDDURS�QLHW�GLUHFW�HHQ�DQWZRRUG�LV�WH�JHYHQ� 

0LVVFKLHQ�WLMG�YRRU�HHQ�VSLULWXHOH�VFKRRQPDDN" 

 

�           -DFN�6ZDDQHQ�3' 
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³:DW�GXQNW�X�������"´�-�6RPV�NRP�MH�
HHQ�]LQ�WHJHQ�LQ�GH�%LMEHO�GLH�MH�KDUW�
UDDNW��'LH�MH�ZDNNHU�VFKXGW��2I�GLH�
MH�GH�KDUHQ�WH�EHUJH�GRHW�ULM]HQ�-�
]RDOV�YRRU�PLM��LQ�GLW�JHYDO�� 
³:DW�GXQNW�X"�=RX�+LM�QLHW�QDDU�KHW�
IHHVW�NRPHQ"´��-RK������E��� 
+HW�LV�GH�ODDWVWH�UHJHO�YDQ�KHW�
(YDQJHOLH�YDQ�GH�]DWHUGDJ�YRRU�
3DOP]RQGDJ��9DQ�GH�]DWHUGDJV-
YLHULQJ�GXV��QLHW�YDQ�GH�]DWHUGDJ�
DYRQGYLHULQJ�YDQ�GLH�]RQGDJ�� 
(HQ�UHJHO�ZDDUELM�MH�GH�GUHLJLQJ�YDQ�
*RHGH�9ULMGDJ�YRHOW�QDGHUHQ��]RGDW�
GH�VSDQQLQJ�PHWHHQ�WH�VQLMGHQ�LV�HQ�
ELMQD�WDVWEDDU�LQ�GH�OXFKW�KDQJW��
³=RX�+LM�QLHW�QDDU�KHW�IHHVW�NRPHQ"´�
9DVW�ZHO������� 
'H�WHNVW�ZRUGW�QRJ�]HOGHQ�JHOH]HQ��
ELM�JHEUHN�DDQ�GRRUGHZHHNVH� 
]DWHUGDJVPLVVHQ��0DDU�DOV�LN�MH�HHQ�
WLS�PDJ�JHYHQ��OHHV�KHP�YRRUWDDQ�
]HOI��GLH�]DWHUGDJ� 

(HQ�DQGHUH�SDVVDJH�GLH�PH�DOWLMG�
ZHHU�DDQVSUHHNW�LV�KHW�YHUKDDO�YDQ�
GH�DSRVWHOHQ�GLH�QD�3DVHQ�JDDQ�
YLVVHQ�PDDU�QLHWV�YDQJHQ��1D�DO�GLH�
KHIWLJH�LQGUXNNHQ�]LMQ�]H�WHUXJ�LQ�
*DOLOHD��PDDU�KHEEHQ�GDDU�GDQ�
ZHHU�GH�¶JHZRQH¶�WHJHQVODJHQ�YDQ�
KHW�YLVVHUVOHYHQ��(Q�GDQ�VWDDW� 

-H]XV�LQHHQV�RS�KHW�VWUDQG��PHW�
HHQ�YXXUWMH�PHW�EURRG�HQ�YLV�HURS�
�-RK�����-�����³.RP��RQWELMWHQ��´��
(YHQ�ZHHU�JHZRRQ��(YHQ�ZDW� 
JHZRQH�PHQVHOLMNH�]RUJ�-�PDDU�GDQ�
YDQ�-H]XV�]HOI��$OOHV�LV�JRHG�� 
2QWURHUHQG���(HQ�YHUDGHPLQJ�� 

$OV�MLM�QRX�RRN�]R¶Q�WHNVW�RI�SDVVDJH�
WHJHQNRPW��QRWHHU�KHP�GDQ��HQ�
YHU]DPHO�GLH�WHNVWHQ��2I�QRJ�EHWHU��
GRH�HU�LHWV�PHH��+DQJ�]H�ERYHQ�MH�
EHG��0DDN�HHQ�WHNHQLQJ��6FKULMI�HU�
HHQ�JHGLFKW�RI�SHUVRRQOLMN�JHEHG�
RYHU��+HUOHHV�]H�HQ�]RUJ�GDW�MH�]H�
UHJHOPDWLJ�WHUXJ�KDDOW��:DDURP"�
2PGDW�GDW�MH�KRXYDVW�JHHIW� 

:H�OHYHQ�LQ�HHQ�NUDQN]LQQLJH�WLMG��
:H�GDFKWHQ�GDW�ZH�QD�GH�FRURQD-
WRHVWDQGHQ�LQ�HHQ�UXVWLJHUH�SHULRGH�
ZDUHQ�JHNRPHQ��PDDU�EHODQGGHQ�
LQHHQV�LQ�HHQ�RRUORJVWLMG�� 
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:H�GDFKWHQ�GDW�GH�WLMG�YDQ�GH�DJUHV�
VLHYH�GLFWDWRUV�LQ�RQ]H�RPJHYLQJ�
DFKWHU�RQV�ODJ��1LHW��GXV��,QWXVVHQ���
LV�GH�SROLWLHN�GH�ZHJ�NZLMW��NUDDNW�GH�
HFRQRPLH�LQ�]LMQ�YRHJHQ��KHHIW�GH�
QDWXXU�WH�OLMGHQ�RQGHU�RQ]H�NRUW]LFK�
WLJKHLG�HQ�UDDNW�GH�PDDWVFKDSSLM� 
RQWZULFKW�GRRU�DO�GLH�YOXFKWHOLQJHQ�
VWURPHQ�HQ�GRRU�GH�SUREOHPHQ�LQ�GH�
]RUJ�HQ�LQ�KHW�RQGHUZLMV��&RURQD�NDQ�
]R�ZHHU�RSOHYHQ�RI�QLHXZH�YDULDQWHQ�
RQWZLNNHOHQ��(Q�GDQ�KHE�LN�KHW�QRJ�
QLHW�RYHU�GH�µQRUPDOH¶�SUREOHPHQ�GLH�
ZH�LQ�RQV�HLJHQ�OHYHQ�WHJHQNRPHQ� 

+RXGW�GLW�QRJ�HHQ�NHHU�RS"� 

2I�GDW�216�RRLW�JDDW�OXNNHQ�LV� 
WZLMIHODFKWLJ��0DDU�]HNHU�LV�GDW�KHW�
VDPHQ�PHW�*RG�HQ�JHOHLG�GRRU�GH�
+HLOLJH�*HHVW�EHWHU�JDDW� 

,Q�HON�JHYDO�LV�KHW�ILMQ�RP�HHQ�VWHO�
JHHVWHOLMNH�UHGGLQJVERHLHQ�SDUDDW�WH�
KHEEHQ�YRRU�DOV�MH�RS�KHW�PHHU�LQ�
HHQ�VWRUP�WHUHFKW�NRPW��]RDOV�GH�
DSRVWHOHQ�LQ�HHQ�DQGHU�YHUKDDO� 

%LMEHOWHNVWHQ�GLH�MH�JHUDDNW�KHEEHQ��
LQ]LFKWHQ�GLH�MH�KHEW�RSJHGDDQ��
PRRLH�HUYDULQJHQ�GLH�MH�LQ�MH�JHORRI�
KDG��'LH�YRUPHQ�HHQ�VSLULWXHHO�IRWR-�
DOEXP��ZDDUXLW�MH�WURRVW�HQ�NUDFKW�
NXQW�SXWWHQ��+RXG�KHW�GLFKW�LQ�MH�
EXXUW��]RGDW�MH�KHW�VQHO�NXQW�SDNNHQ� 

:DQW�DOV�HU�LHPDQG�LV�GLH�ZHHW�KRH�
KHW�YHUGHU�PRHW�PHW�GH]H�JHVWRRUGH�
ZHUHOG��GDQ�LV�KHW�*RG�� 
+LM�NDQ�MRX�KHOSHQ�HQ�OHLGHQ�GRRU�GH�
PRHLOLMNKHGHQ�LQ�MH�HLJHQ�OHYHQ��HQ�
+LM�NDQ�KHHO�GH�PHQVKHLG�KHOSHQ��=R�
JDDQ�HU�PRPHQWHHO�]HOIV�JHUXFKWHQ�
GDW�HU�%LMEHOVH�ZRQGHUHQ�SODDWV-
YLQGHQ�LQ�GH�VWULMG�LQ�2HNUDwQH�������
2RN�XLW�GH�RRUORJHQ�YDQ�GH�PRGHUQH�
VWDDW�,VUDsO�]LMQ�GHUJHOLMNH�JHWXLJH�
QLVVHQ�EHNHQG��(Q�ZDDURP�QLHW"�
0HQVHQ�EOLMYHQ�KHW]HOIGH��LQFOXVLHI�
GLH�QHLJLQJ�WRW�RRUORJ��0DDU�*RG�
EOLMIW�yyN�DOWLMG�KHW]HOIGH��HQ�GXV�LV�HU�
KRRS��+RRS�YRRU�GH�ZHUHOG��KRRS�
YRRU�2HNUDwQH��HQ�KRRS�YRRU�MRX� 
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³-H�ZHHW�ZHO�ZDQQHHU�MH�ELQQHQ�
NRPW��PDDU�QRRLW�ZDQQHHU�MH�ZHJ�
JDDW´��]HJW�0LHNH�� 
9DQGDDJ�KHEEHQ�ZH�HHQ�JHVSUHN�
LQ�6RPHUHQ�PHW�&HHV�9HUKDJHQ��
GH�PDQ�YDQ�0LHNH��&HHV�LV�HHQ�
DFWLHI�PDQ��+LM�VFKLOGHUW��KLM�VFKULMIW��
KLM�]LQJW�HQ�QRJ�YHHO�PHHU��&HHV�LV�
VFKULMYHU�YDQ�]R
Q�WZDDOI�ERHNHQ��
9DQGDDJ�KHEEHQ�ZH�KHW�VSHFLILHN�
RYHU�]LMQ�ERHN��µ2GH�DDQ�GH�6W��
/DPEHUWXVNHUN¶� 

:H�]LWWHQ�LQ�GH�WXLQNDPHU��PHW�XLW�
]LFKW�RS�GH�WXLQ��³+LHU�LQ�GH]H�WXLQ�
NDPHU�JHEHXUW�DOOHV´��]HJW�&HHV��
2RN�KHW�VFKULMYHQ�YDQ�GLW�ERHN� 
³+RH�YXO�MH�GLH�FRURQDWLMG�QRX�LQ"´��
YURHJ�&HHV�]LFK�DI��+LM�NRRV�HUYRRU�
DOOH�LQIR�WH�YHU]DPHOHQ�GLH�KLM�KHHIW�
RYHU�GH�6W��/DPEHUWXVNHUN�HQ�GDDU�
HHQ�ERHN�RYHU�WH�VFKULMYHQ� 

³$OOHV�ZDW�JHVFKLHGHQLV�EHWUHIW�
YLQG�LN�OHXN´��]HJW�&HHV��³'H�SOHN�
ZDDU�MH�ZRRQW�LQWHUHVVHHUW�PH�
PHHU�GDQ�JHPLGGHOG�� 
'DDURP�EHQ�LN�KLHU�RRN�ELM�GH�
+HHPNXQGHNULQJ��µ+HHP¶� �µKXLV¶��
JHVFKLHGHQLV�YDQ�WKXLV�´ 
 

:DDURP�VFKULMI�MH��EHUKDXSW�
RYHU�HHQ�NHUN��&HHV" 
³$OV�MH�GH�JHVFKLHGHQLV�YDQ�HHQ�
NHUN�NHQW��NHQ�MH�GH�JHVFKLHGHQLV�
YDQ�HHQ�GRUS��6RPHUHQ�LV�HHQ�
ELM]RQGHU�GRUS��2RN�GH�NHUN�LV�LQ�
GLH�]LQ�ELM]RQGHU��RPGDW�GLH�NHUN�
LQ�GH�ORRS�YDQ�GH�JHVFKLHGHQLV�
FRQWLQX�LV�YHUSODDWVW��+LHUGRRU�
KHHIW�6RPHUHQ�JHHQ�FHQWUXP� 
'H�RRU]DDN�YDQ�GLH�YHUSODDWVLQJ�
EHJLQW�PHW�GH�7DFKWLJMDULJH� 
2RUORJ��'H�RXGH�NUXLVNHUN�YDQ�
GHVWLMGV�JLQJ�WRHQ�RYHU�LQ�SURWHV�
WDQWVH�KDQGHQ��'LH�KHEEHQ�PHW�
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RQJHYHHU�GHUWLJ�OHGHQ�GH�NHUN�
]R
Q�WZHHKRQGHUG�MDDU�JHEUXLNW��
WRW�DDQ�GH�)UDQVH�WLMG� 
,Q�GH�)UDQVH�WLMG�NRQGHQ�GH� 
NDWKROLHNHQ�KXQ�NHUN�ZHHU�WHUXJ�
NULMJHQ��(FKWHU��GRRU�GH�YHUDUPLQJ�
YDQ�GH�.HUN�ZLOGHQ�]H�GDW�QLHW��
7RHQ�KHEEHQ�]H�HHQ�
µ:DWHUVWDDWVNHUN¶�JHNUHJHQ�´ 
=R�]LWWHQ�ZH�LQ�GLW�JHVSUHN�PLGGHQ�
LQ�GH�JHVFKLHGHQLV��ZDDUYRRU�
&HHV�HHQ�ELM]RQGHUH�EHODQJ�
VWHOOLQJ�KHHIW� 

 

 

 

 

 

 

 

 

³,Q�PHHUGHUH�ERHNHQ�GLH�LN�
VFKUHHI�NZDP�LN�GH�NHUN�WHJHQ´��
]HJW�KLM��³'H�.HUN�KHHIW�KHHO�ODQJ�
HHQ�FHQWUDOH�SOHN�LQ�GH�VDPHQ-
OHYLQJ�KLHU�JHKDG��HQ�KDG�KHHO�HUJ�
YHHO�LQYORHG��WRW�RQJHYHHU�������
*DDQGHZHJ�LV�GLH�LQYORHG�VWHHGV�
PHHU�DIJHEURNNHOG�´ 
2YHU�KHW�VFKULMYHQ�YDQ�VRPPLJH�
ERHNHQ�GHHG�KLM�ZHO�WLHQ�MDDU��
&HHV�KRXGW�YDQ�RQGHU]RHN��+LM�
YLQGW�KHW�]RHNHQ�]HOIV�OHXNHU�GDQ�
KHW�VFKULMYHQ�� 

³0HW�KHW�XLW]RHNHQ�ZRUGW�RRN�
PLMQ�QLHXZVJLHULJKHLG�JHVWLOG´��
YHUWHOW�KLM��=LMQ�ERHNHQ�JHHIW�KLM�
DOWLMG�LQ�HLJHQ�EHKHHU�XLW��9ROJHQV�
KHP�KHW�EHVWH��RPGDW�GH�ERHNHQ�
RYHU�ORNDOH�RQGHUZHUSHQ�JDDQ��
0HQVHQ�NRSHQ�GLH�ERHNHQ��=H�
KRXGHQ�YDQ�QRVWDOJLH��$OOHV�ZDW�
]H�]LFK�NXQQHQ�KHULQQHUHQ�HQ�LQ�
GH�JHVFKLHGHQLV�YDQ�KHW�PHQVH�
OLMN�JHKHXJHQ�]LW��LQWHUHVVHHUW�]H� 

+LM�OD\RXW�]LMQ�ERHNHQ�]HOI��³'DW�
YLQG�LN�PRRL�ZHUN´��]HJW�&HHV��
+LM�PDDNW�HQ�]RHNW�HU�IRWR
V�ELM�HQ�
KLM�JDDW�HU�PHH�QDDU�GH�GUXNNHU��
HQ�GDDUQD�KRRSW�KLM�GDQ�PDDU�
GDW�KHW�YHUNRFKW�ZRUGW� 
9RRU�KHW�FRUULJHUHQ�YDQ�]LMQ��
ERHNHQ�PDJ�KLM�UHNHQHQ�RS�]
Q�
YURXZ� 

:DDURP�EHQ�MH�HLJHQOLMN�JDDQ�
VFKULMYHQ" 
³,N�UDDNWH�KLHU�LQ�6RPHUHQ�LQ� 
JHVSUHN�PHW�GHJHQH�GLH�LN�DOV�GH�
GRUSVKLVWRULFXV�]DJ�� 
,N�]HL�KHP��VFKULMI�KHW�RS��-H�EHQW�
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QHW�HHQ�ZDQGHOHQGH�ELEOLRWKHHN��+HW�
]RX�KHHO�MDPPHU�]LMQ�DOV�GDW�YHUORUHQ�
JLQJ��+HODDV�JHEHXUGH�KHW�]R������ 
,N�GDFKW�ELM�PH]HOI��GDW�JDDW�PLM�QLHW�
JHEHXUHQ��$OV�LN�GLHS�LQ�PLMQ�KDUW�NLMN�
ZLO�LN�HLJHQOLMN�RRN�KHULQQHUG�ZRUGHQ��
+HW�OLHIVW�JRHG��QDWXXUOLMN��'DW�GH�
PHQVHQ�GHQNHQ��GDW�ZDV�]R
Q�NZDDLH�
QLHW�´ 

:DW�PDDNW�6W��/DPEHUWXVNHUN�]R�
ELM]RQGHU" 
³'H�6W��/DPEHUWXVNHUN�LV�µPLMQ�NHUN¶��
HQ�GDQ�LV�KLM�VSHFLDDO��'DDU�PRHWHQ�
]H�RRN�YDQ�DIEOLMYHQ��/DPEHUWXV�KHHIW�
KHHO�YHHO�NHUNHQ�JHVWLFKW��/DQJV�GH�
0DDV��,Q�%UDEDQW�YDQDI�9HQOR��=R
Q�
EHHWMH�HON�GRUS�KHHIW�HHQ�/DPEHUWXV-�
NHUN��'DDU�NXQ�MH�XLW�RSPDNHQ�GDW�KHW�
YHUYRHU�LQ�GLH�WLMG�SHU�ERRW�PDNNHOLMNHU�
ZDV��2RLW�KHE�LN����/DPEHUWXV-
NHUNHQ�JHIRWRJUDIHHUG�� 

/DPEHUWXV�KHHIW�YDQDI�KHW�MDDU�
����HHQ�JURWH�URO�LQ�GH]H�VWUHHN�
JHVSHHOG��+HW�ERHN�EHJLQW�GDQ�
RRN�URQG�GLH�WLMG�´ 

:DW�EHZHHJW�MRX�DOV�MH�GH�NHUN� 
EH]RHNW" 
³'H�UXVW��'DW�KHE�LN�RRN�DOV�LN�RS� 
YDNDQWLH�HHQ�NHUN�EH]RHN�� 
0LWV�GLH�QLHW�WH�WRHULVWLVFK�LV��
GDQ��ZDQW�GDQ�LV�DOOH�UXVW�YHU�WH�
]RHNHQ��'LH�UXVW�]RHN�LN�RRN�LQ�
GH�QDWXXU� 
,N�NZDP�RRN�ZHO�HHQV�LQ�NORRV�
WHUV��ZDDU�LN�RRN�YRRU�GH�UXVW�
KHHQ�JLQJ� 
'H�6W��/DPEHUWXVNHUN�KHHIW�GH�
SUHWWLJH�HLJHQVFKDS�GDW�KLM�HHQ�
YRXGLJ�LV��6WUDNNH�OLMQHQ��+HW�LV�
HHQ�QHR-URPDDQVH�NHUN��'DW�ZLO�
]HJJHQ�HHQYRXGLJ�� 
'H�NHUN�KHHIW�RRN�JRHGH�PX]LHN�� 
:H�KHEEHQ�KLHU�HQNHOH�JRHGH�
NRUHQ�� 
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,N]HOI�YLQG�KHW�IDQWDVWLVFK�RP�KLHU�WH�
]LQJHQ��,N�]LQJ�DO�YDQDI�GDW�LN�NLQG�
EHQ��$O�YDQDI�PLMQ�]HVGH�MDDU��'DW�
NOLQNW�SUDFKWLJ�KLHU��(U�LV�RRN�HHQ�
PRRL�RUJHO�´ 

,QWHUHVVDQW�LV�GDW�KHW]HOIGH� 
DUFKLWHFWHQEXUHDX�GH�6W��/DPEHUWXV�
NHUN�LQ�6RPHUHQ�HQ�GH�+HLOLJH�0DULD-�
3UHVHQWDWLHNHUN�LQ�$VWHQ�RQWZLHUS���
'DW�WHUZLMO�GH�NHUN�LQ�$VWHQ�HHQ�QHR�
JRWLVFKH�VWLMO�KHHIW�� 

 

+HE�MH�QRJ�PHHU�SODQQHQ" 
³=RODQJ�LN�OHHI�EOLMI�LN�VFKULMYHQ 
QDWXXUOLMN��,N�EHQ�EH]LJ�PHW�WZHH� 
YHUKDOHQ�RYHU�GH�KHHPNXQGH��(pQ� 
HUYDQ�JDDW�RYHU�GH�RXGH�GRUSVDUWV�
KLHU��(Q�HHQ�YHUKDDO�RYHU�/DPEHUW�GH�
9ULHV��HHQ�DUFKLWHFW�´ 

+HODDV�LV�KHW�ERHN�RYHU�GH�6W��/DP�
EHUWXVNHUN�DO�XLWYHUNRFKW��&HHV�KHHIW�
QRJ�ZHO�HQNHOH�DQGHUH�ERHNHQ�GLH�
QRJ�YHUNULMJEDDU�]LMQ� 

=R�RQGHU�PHHU��³=XPPHUVH� 
]XVWHUV´�HQ�³-DQ�.ZLQW´� 
(U�]LMQ�WZHH�GLQJHQ�GLH�ZH� 
YROJHQV�&HHV�RRN�]HNHU�PRHWHQ�
EHNLMNHQ��GH�NRHSHONHUN�LQ� 
:DDOZLMN�HQ�KHW�JHPHHQWHKXLV��
'DDU�]LWWHQ�KDQGEHZHUNWH�VWHQHQ�
LQ��³-H�PRHW�RRN�JDDQ�NLMNHQ�ZDW�
]H�YDQ�GH�6W�3HWUXVNHUN�LQ�9XJKW�
KHEEHQ�JHPDDNW´��]HJW�KLM� 
,Q�GH�/DPEHUWXVNHUN�PRHW�MH� 
UXVWLJ�JDDQ�]LWWHQ��(Q�JHQLHWHQ�
YDQ�UXLPWHOLMNKHLG�HQ�OLFKW� 
(LQGHOLMN�UXVW�DOV�MH�GDDU�]LW��
+HHUOLMN� 
$OOLFKW�LHWV�RP�WH�SUREHUHQ" 
 

�����������������������������������������������$UQROG�6SLMNHU 



WĂƌŽĐŚŝĞďůĂĚ��ŶŐĞůƵƐ���������������������������������������������������������������������������������������������������������������������������������������������������������WĂĂƐƟũĚ�ϮϬϮϮ� 

Z͘<͘�&ƌĂŶĐŝƐĐƵƐƉĂƌŽĐŚŝĞ͕��ƐƚĞŶ�� ����������������������������������������������������������������������������������������������������������������������ůĂĚǌŝũĚĞ�Ϯϰ 

9RRUMDDUVNULHEHOV 

'H�GDJHQ�ZRUGHQ�ODQJHU�HQ�GH�WHPSHUDWXXU�EHJLQW�OHNNHU�RS�WH�ORSHQ��
'H�QDWXXU�RQWZDDNW�XLW�GH�ZLQWHUVODDS��HQ�PLVVFKLHQ�MLM�RRN�ZHO�QD�WZHH�
MDDU�FRURQD-EHSHUNLQJHQ�� 
-H�NULMJW�ZHHU�]LQ�RP�YDQ�DOOHV�WH�JDDQ�RQGHUQHPHQ�� 
7LMG�YRRU�LHWV�QLHXZV��QLHXZH�ZHJHQ�JDDQ� 
YHUNHQQHQ��SODQQHQ�PDNHQ�YRRU�HHQ�YDNDQWLH�� 

,Q�GH�KXLGLJH�WLMG�LV�HU�HHQ�RYHUYORHG�DDQ� 
NHX]HPRJHOLMNKHGHQ�� 
7RFK�]LMQ�KHW�YDDN�GH�RXGH�YHUWURXZGH� 
PRJHOLMNKHGHQ�� 
MH�KREE\�ZHHU�HHQV�RSSDNNHQ�� 
ZHHU�ZDW�PHHU�EXLWHQ�JDDQ�VSRUWHQ�� 
PHHU�VRFLDOH�FRQWDFWHQ�PHW�MH�YULHQGHQ� 
0LVVFKLHQ�LV�HU�ZHO�HHQ�YRRUMDDUVNULHEHO�GLH�
]HJW��³,N�ZLO�QRX�HHQV�qFKW�ZDW�DQGHUV´� 
³,N�JD�PH�YRRU�GH�YHUDQGHULQJ�HHQV�PHW� 
�IHHVWGDJHQ�EH]LJ�KRXGHQ��´ 

³$OWLMG�ILMQ´��]XO�MH�GHQNHQ��YRRU�HHQ�IHHVWMH�LV�LHGHUHHQ�ZHO�LQ� 
7RFK�EHGRHO�LN�KHW�HHQ�EHHWMH�DQGHUV�� 
,N�KHE�KHW�RYHU�GH�IHHVWGDJHQ�3DVHQ��+HPHOYDDUW�HQ�3LQNVWHUHQ�� 
+HW�]LMQ�YULMH�IHHVWGDJHQ�ZDDURS�YDQ�DOOHV�ZRUGW�JHRUJDQLVHHUG� 
=RX�KHW�HHQ�WLS�]LMQ�RP�HHQV�WH�RQGHU]RHNHQ� 
ZDDURP�MH�GLH�IHHVWGDJHQ�HLJHQOLMN�NULMJW"� 
=RX�KHW�HHQ�WLS�]LMQ�RP�GH�DORXGH�YHUKDOHQ� 
GLH�ELM�GH�IHHVWGDJHQ�KRUHQ�HHQV�WH�OH]HQ"� 
=RX�KHW�HHQ�WLS�]LMQ�RP�GLH�IHHVWGDJHQ�HHQV� 
WH�YLHUHQ�]RDOV�]H�YDQ�RRUVSURQJ�EHGRHOG�]LMQ" 

0LVVFKLHQ�GDW�GLH�YRRUMDDUVNULHEHO�ZHO� 
ODQJHU�GXXUW�GDQ�MH�KDG�JHGDFKW�� -DFN�6ZDDQHQ� 

SHUPDQHQW�GLDNHQ 
M�VZDDQHQ#UNIUDQFLVFXV�QO 
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                    Zeg rups . . . 
 

Zeg rups, jij vlinder in opleiding, 

wat is de verleiding groot ! 

Je eet je bijkans dood.  

Wil je vergeten, onderdrukken? 

Zou het je lukken 

een nieuwe weg in te slaan 

en aan de lijn te gaan, 

je lijf te offeren tot hoger doel? 

Rupslief, voel ! 

Spin je een verblijf 

met lijn uit eigen lijf. 

Spin het strak om je heen, 

opdat er geen 

buiten binnenkomt, 

en alles verstomt 

tot een diep stilzwijgen. 

Dan zul je, als het vermag, 

op zekere dag 

boven jezelf uitstijgen, 

gevleugeld en wel . . . 

 

  

����������������������������������������������������������������������$UQROG�GH�%RHU����-��-����� 
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���������������������������������������������   ����6HULH�³([RGXV´��GHHO��� 

'RHW�HU�QRJ�HHQV�LHPDQG�ZDW"� 
 

2S�GHQ�GXXU�ZRUGHQ�]HOIV�YHUYHOHQGH�RI�VSDQQHQGH�GLQJHQ�JHZRRQ� 
=HOIV�GLH�ODQJH�UHLV�GRRU�GH�ZRHVWLMQ�-�RS�KRRS�YDQ�]HJHQ� 
2S�KRRS�YDQ�*2'6�]HJHQ��GDW�GDQ�ZHHU�ZHO� 
-XLVW�DOV�MH�]HOI�ELMQD�QLHWV�NXQW�GRHQ�RP�HHQ�VLWXDWLH�WH�YHUDQGHUHQ 
EHQ�MH�KHOHPDDO�YDQ�*RG�DIKDQNHOLMN��YDQ�ZDW�+,-�JHHIW�HQ�GRHW� 
2RN�LQ�GLH�ZRHVWLMQ��ZDDU�ELMQD�JHHQ�JURHQ�LV� 
ZDDU�JHHQ�ZLQNHOV�]LMQ�HQ�ZDDU�PDDU�KLHU�HQ�GDDU�ZDWHU�WH�YLQGHQ�LV� 
0DDU�QRJPDDOV��DOOHV�ZHQW� 
=HOIV�HHQ�RRUORJ��GDDU�JDDW�KHW�HHUVW�KHW�KHOH�MRXUQDDO�RYHU� 
PHW�]HOIV�H[WUD�XLW]HQGLQJHQ�HQ�ODQJHUH�XLW]HQGLQJHQ� 
PDDU�QD�HHQ�SDDU�ZHNHQ�]LH�MH�HU�QRJ�PDDU�HHQ�NOHLQ�VWXNMH�RYHU� 
2PGDW�DOOHV�ZHQW� 
(Q�GDW�LV�PDDU�JRHG�RRN��DQGHUV�]RX�KHW�OHYHQ�WH�]ZDDU�ZRUGHQ� 

:DW�YRRU�0R]HV�ZHQGH��ZDV�GDW�KHW�YRON�YDDN�PRSSHUGH�HQ�NODDJGH� 
0DDU�QD�GLH�PRHLOLMNKHGHQ�NZDP�HU�HHQ�QLHXZH�PRHLOLMNKHLG������ 
'LH�PRHLOLMNKHLG�KHHWWH�³$PDOHN´��RIZHO�³GH�$PDOHNLHWHQ´� 
=R�KHHWWH�HHQ�EHSDDOG�YRON�GDW�DDQ�GH�UDQG�YDQ�GH�ZRHVWLMQ�ZRRQGH� 
YODNELM�GH�URXWH�GLH�GH�,VUDsOLHWHQ�YROJGHQ� 
0LVVFKLHQ�ZDUHQ�GH�$PDOHNLHWHQ�EDQJ�YRRU�GH�,VUDsOLHWHQ� 
GDW�GLH�KXQ�ODQG�]RXGHQ�EH]HWWHQ�RI�]R� 
2I�PLVVFKLHQ�ZLOGHQ�]H�µJHZRRQ¶�PDDU�ZDW�SOXQGHUHQ�HQ�PRRUGHQ� 
DOV�HHQ�JURWH�EHQGH�URYHUV�LQ�GH�ZRHVWLMQ� 
=RLHWV�ZDV�LQ�GLH�WLMG�KHHO�JHZRRQ��GH�PHQVHQ�ZDUHQ�HUDDQ�JHZHQG� 
(Q�QX�YLHOHQ�GH�$PDOHNLHWHQ�GH�LVUDsOLHWHQ�DDQ� 
+HW�YRON�KDG�GLW�ZDDUVFKLMQOLMN�QLHW�YHUZDFKW� 
0DDU�PLVVFKLHQ�ZLVW�0R]HV�ZHO�GDW�GLW�HUDDQ�]DW�WH�NRPHQ�� 
ZDQW�GLH�KDG�LQ�(J\SWH�HHQ�JRHGH�RSOHLGLQJ�JHKDG�� 

Graven  in een 

                          BIJBELBOEK 
 —  voor al wie jong van hart is 
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*HOXNNLJ�KDGGHQ�GH�,VUDsOLHWHQ�GH�ZDSHQV�YDQ�GH�GRGH�(J\SWHQDUHQ 
PHHJHQRPHQ��QDGDW�GLH�GRRU�GH�]HH�ZDUHQ�RYHUVSRHOG� 
'XV�]H�NRQGHQ�]LFK�YHUGHGLJHQ� 
0DDU�GLW�ZDV�YRRU�KHQ�ZHO�SDV�GH�DOOHUHHUVWH�NHHU������ 
0R]HV�KDG�-R]XD��HHQ�YULHQG��GH�OHLGLQJ�RYHU�KHW�JHYHFKW�JHJHYHQ� 
-R]XD�ULHS�WHONHQV�QDDU�GH�VROGDWHQ�ZDW�]H�PRHVWHQ�GRHQ�LQ�GH�VWULMG� 
0R]HV�JLQJ�PHW�$lURQ�HQ�QRJ�HHQ�PDQ�RS�HHQ�URWVSLHN�YODNELM�VWDDQ� 
+LM�KDG�]LMQ�VWDI�LQ�]LMQ�KDQG� 
'DW�ZDV�ILMQ��KHW�ZDV�GH�VWDI�ZDDUPHH�KLM�RRN�GH�]HH�JHVSOHWHQ�KDG� 
+HW�ZDV�HLJHQOLMN�HHQ�EHHWMH�*2'6�VWDI� 
7HUZLMO�GH�VROGDWHQ�EHQHGHQ�DDQ�����
KHW�YHFKWHQ�ZDUHQ��KLHOG�0R]HV�]LMQ�
KDQGHQ��PHW�VWDI�HQ�DO��RPKRRJ� 
2PKRRJ�JHKHYHQ�KDQGHQ�]LMQ�HHQ�
JHEDDU�RP�WH�ELGGHQ�HQ�WH�]HJHQHQ� 
(Q�������GH�,VUDsOLHWHQ�ZRQQHQ�� 
7RW�0R]HV¶�DUPHQ�PRH�ZHUGHQ� 
HQ�KLM�GH�VWDI�PRHVW�ODWHQ�]DNNHQ� 
7RHQ�ZHUGHQ�GH�,VUDsOLHWHQ�WHUXJ-
JHGUHYHQ� 
8LWHLQGHOLMN�KHHIW�KLM�GDDU�XUHQ�]R� 
JHVWDDQ�HQ�JH]HWHQ�WHUZLMO�$lURQ� 
HQ�GLH�DQGHUH�PDQ�]LMQ�DUPHQ�HQ�VWDI�RPKRRJ�KLHOGHQ�� 
 

=R�ZRQQHQ�GH�,VUDsOLHWHQ�XLWHLQGHOLMN�GH�VWULMG�WHJHQ�$PHOHN� 
0DDU�ZLH�KDG�GDDULQ�QRX�ZDW�JHGDDQ" 
'H�VROGDWHQ�KDGGHQ�JHYRFKWHQ� 
0R]HV�KDG�JHEHGHQ��JH]HJHQG��LQ�JHORRI�]LMQ�VWDI�RPKRRJ�JHKRXGHQ� 
0DDU�WZHH�DQGHUHQ�KDGGHQ�KHP�GDDUELM�JHKROSHQ� 
'DDURS�ZDV�KHW�*RG�GLH�GH�RYHUZLQQLQJ�JDI� 
7RFK�]RX�+LM�GDW�ZDDUVFKLMQOLMN�QLHW�JHGDDQ�KHEEHQ� 
DOV�0R]HV�HQ�]LMQ�KHOSHUV�QLHW�GRRUJH]HW�KDGGHQ 
HQ�DOV�-R]XD�HQ�GH�VROGDWHQ�QLHW�PRHGLJ�HQ�VOLP�JHVWUHGHQ�KDGGHQ� 
=R�GHHG�LHGHUHHQ�ZDW�-�0R]HV��*RG��GH�KHOSHUV�HQ�GH�VROGDWHQ�- 
RSGDW�KHW�JRHG�]RX�NRPHQ� 
(Q�]R�ZHUNW�GDW�QX�QRJ�VWHHGV� 
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+HW�LV�ZHHU�HYHQ�JHOHGHQ��PDDU�LQ�
WXVVHQ�KHEEHQ�ZH�QLHW�VWLO�JH]HWHQ��
'DDURP�QX�GHHO���YDQ�GH�ZHUN�
]DDPKHGHQ�LQ�GH�/DPEHUWXVNHUN��
,Q�GH�DFKWHU�OLJJHQGH�SHULRGH�]LMQ�
HU�ELQQHQ�GH�NHUN�ZDW�RSERXZ-�HQ��
ZDW�RSUXLP-ZHUN]DDPKHGHQ� 
JHZHHVW��]RDOV��URQG�.HUVW�VWDDW�HU�
HHQ�.HUVWVWDO��HQ�RRN�GH]H�GLHQGH�
HHUVW�YDQ�]ROGHU�JHKDDOG�WH�ZRUGHQ�
HQ�ZHHU�RSJHUXLPG� 
2PGDW�ZH�WRFK�RS�GH]H�]ROGHU� 
EH]LJ�ZDUHQ�KHEEHQ�ZH�RRN�GH]H�
]ROGHU�ZHHU�PRRL�RSJHUXLPG�HQ�
RQWGDDQ�YDQ�DOOHUOHL�RXGH�ERXZVHOV�
HQ�PDWHULDOHQ��'H�.HUVWDOJURHS��
RQGHU�OHLGLQJ�YDQ�NRVWHU�)ULWV�KHHIW�
KLHUYRRU�ZHHU�IOLQN�GH�KDQGHQ�XLW�
GH�PRXZHQ�JHVWRNHQ� 

 

:HOOLFKW�LV�KHW�X�RSJHYDOOHQ�GDW�
KHW�NRSHU�ZHHU�ZDW�PHHU�JOLPW�
GDQ�YRRUKHHQ"�6LQGV�RNWREHU�
�����KHEEHQ�ZH�RRN�HHQ�NRSHU�
SRHWV-�JURHSMH��PHW�:LOO\�&DQWHUV�
HQ�-DFTXHOLQH�9RHUPDQV��'H]H���
KHEEHQ�RQGHUWXVVHQ�DO�KHW�NRSHU�
ZHUN�YRRU�GH�WZHHGH�PDDO�LQ��
KDQGHQ�JHKDG��(Q�KHW�UHVXOWDDW�
PDJ�HU�]LMQ���(Q�GHQNW�X��³'DW�LV�
RRN�LHWV�YRRU�PLM��´��ODDW�YDQ�X� 
KRUHQ��ZDQW�KRH�PHHU�]LHOHQ�KRH�
PHHU�YUHXJGH��RRN�PHW�NRSHU�
SRHWVHQ�� 

1DDVW�DOOH�RSUXLP-ZHUN]DDP-
KHGHQ�]LMQ�ZH�RRN�GUXN�GRHQGH�
PHW�SODQQHQ�PDNHQ�� 
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=R�]DO�GH�HQWUHHUXLPWH�YDQ�GH�
NHUN��HHQ�VRRUW�RQWYDQJVW-�HQ�YHU�
JDGHUUXLPWH�ZRUGHQ�YRRU�NOHLQHUH��
JURHSHQ��(Q��ZH�]LMQ�DDQ�KHW 
NLMNHQ�RI�ZH�LQ�GH�NHUN�HHQ�UXLPWH�
NXQQHQ�FUHsUHQ�YRRU�JURWHUH�JURH�
SHQ�]RDOV�]DQJNRUHQ�RP�WH�UHSHWH�
UHQ�RI�YRRU�HHQ�ELMHHQNRPVW�PHW�
YULMZLOOLJHUV�HWF���:DQW�RRN�YRRU�GH�
NHUN�]LMQ�GH�HQHUJLHSULM]HQ�JHVWH�
JHQ������ 

(Q�MD��GH�0DULD-NDSHO�LV�HHQ�VXF�
FHV��HQ�ZRUG�GRRU�YHOHQ�EH]RFKW��
HQ�HU�ZRUGW�]HOIV�YRRU�YHUVH��EORH�
PHQ�JH]RUJG�� 
0DDU�ZH�NULMJHQ�RRN�WH�KRUHQ��³,V�
GH�NDSHO�YRRU�GH�PLQGHU�PRELHOH�
PHQVHQ�QLHW�EHUHLNEDDU"""´� 
2RN�GiiU�JDDQ�ZH�PHH�DDQ�GH�
VODJ��GXV�QRJ�ZHUN�JHQRHJ�� 

:H�KRXGHQ�X�RS�GH�KRRJWH� 
HQ�PRFKW�X�PHH�ZLOOHQ�GHQNHQ�RI�
ZLOOHQ�GRHQ��QHHP�GDQ�FRQWDFW�
RS�PHW�PLM��-RKDQ�6PLWV�YDQ�GH� 
ORFDWLHUDDG�/DPEHUWXVNHUN� 
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2S�ZRHQVGDJDYRQG���DSULO�KHE�LN�GH�ILOPDYRQG�LQ�KHW�JHPHHQWHFHQWUXP�
YDQ�GH�SURWHVWDQWH�JHPHHQWH�LQ�6RPHUHQ�EH]RFKW��2S�GH]H�DYRQG��GLH�
VXSHU�JHRUJDQLVHHUG�ZDV�GRRU�GLDNHQ�-DFN�6ZDDQHQ�HQ�GRPLQHH� 
%HUQDGHWWH�YDQ�/LWVHQEXUJ�HQ�EH]RFKW�ZHUG�GRRU�RQJHYHHU����PHQVHQ��
EHJRQQHQ�ZH�PHW�HHQ�EURRGPDDOWLMG��JHYROJG�GRRU�KHW�NLMNHQ�QDDU�GH�
ILOP�³5LVHQ´���������(HQ�LQGUXNZHNNHQGH�ILOP��GLH�HHQ�IULVVH�NLMN�JHHIW�
RS�KHW�YHUKDDO�YDQ�GH�NUXLVLJLQJ�HQ�RSVWDQGLQJ�YDQ�-H]XV��]RQGHU�DI�
EUHXN�WH�GRHQ�DDQ�KHW�YHUKDDO�GDW�ELMQD�LHGHUHHQ�ZHO�NHQW�� 

 

 

 

 

 

 

 

'H�ILOP�YROJW�KHW�YHUKDDO�JH]LHQ�YDQXLW�KHW�SHUVSHFWLHI�YDQ�GH�5RPHLQ�
&ODYLXV��+HHO�PRRL�RP�WH�]LHQ�GDW�GH�KRRIGUROVSHOHU�&ODYLXV�VWHHGV�
PHHU�EHJLQW�WH�WZLMIHOHQ�DDQ�DOOHV�ZDW�KLM�JHORRIGH�HQ�GRRU�KHHO�JRHG�ELM�
]LFK]HOI�WH�EOLMYHQ�XLWHLQGHOLMN�YRO�YHUZRQGHULQJ�HQ�EHZRQGHULQJ��GH�
JRHGKHLG�YDQ�<HVKXD� -H]XV��JDDW�EHJULMSHQ�HQ�YROJHQ� 

,HGHUHHQ�ZDV�HU�VWLO�YDQ������ 

$OV�DIVOXLWLQJ�YDQ�GH]H�PRRLH�DYRQG�KHEEHQ�ZH�LQ�
GH�NHUN�VDPHQ�KHW�OLHG�³*D�PHW�*RG�HQ�+LM�]DO�PHW�
MH�]LMQ´�JH]RQJHQ��RQGHUVWHXQG�GRRU�RUJHOVSHO�YDQ�
-DQQLH�YDQ�/HHXZHQ-6RHWKRXW� 

0LMQ�JURWH�GDQN�JDDW�XLW�QDDU�GRPLQHH�%HUQDGHWWH�HQ�
GLDNHQ�-DFN��GLH�RQV�DOOHPDDO�HHQ�PRRLH�HQ�JDVWYULMH�
DYRQG�EH]RUJGHQ��RS�ZHJ�QDDU�3DVHQ������� 

��������������������������������������������������������0DULM�YDQ�+RUVVHQ�����DSULO����� 
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+HHPNXQGHNULQJ�'H�9RQGHU�KHHIW�DO�HHQ�JURRW�DDQWDO�SDURFKLHEODGHQ�
LQJHVFDQG�HQ�JHDUFKLYHHUG�� 
0DDU�GDW�DUFKLHI�LV�QLHW�FRPSOHHW������ 
'DDURP�GRHQ�ZH�KLHUELM�HHQ�RSURHS�DDQ�X� 
+HEW�X�WKXLV�QRJ�RXGH�SDURFKLHEODGHQ�OLJJHQ" 
2I�KHEW�X�QRJ�SDURFKLHEODG-EHVWDQGHQ�RS�XZ�3&�VWDDQ" 

:H�]RHNHQ�YRRUDO� 
-�3DURFKLHEODGHQ�³$QJHOXV´�XLW�KHW�MDDU������HQ������ 
-�3DURFKLHEODGHQ�YDQ�GH�YRRUPDOLJH�+�0DULD-3UHVHQWDWLH-SDURFKLH 
���LQ�$VWHQ�YDQ������RI�HHUGHU� 
-�3DURFKLHEODGHQ�YDQ�GH�YRRUPDOLJH�+�-R]HISDURFKLH�LQ�$VWHQ�HQ 
���+�$QWRQLXVSDURFKLH�LQ�+HXVGHQ��YDQ������RI�HHUGHU� 
-�3DURFKLHEODGHQ�HQ�QLHXZVEULHYHQ�YDQ�GH�YRRUPDOLJH�SDURFKLH� 
��2�/�9��3UHVHQWDWLH�LQ�2PPHO�YDQ������RI�HHUGHU� 
0DDU�RRN���������������������������������������������������������������������������������� 
$OOH�SDSLHUHQ�HGLWLHV�RI�FRPSXWHUEHVWDQGHQ�YDQ�³/HYHQGH�.HUN´� 
'LW�ZDV�KHW�NZDUWDDOEODG�RS�$�-IRUPDDW��GDW�MDUHQODQJ�GRRU�KHW� 
3DVWRUDDO�&HQWUXP�YDQ�KHW�GHNHQDDW�$VWHQ�ZHUG�XLWJHJHYHQ� 

,Q�KRHYHUUH�GH�EODGHQ�YDQ�6RPHUHQ�HQ�/LHURS�DO�JHDUFKLYHHUG�]LMQ��
ZHWHQ�ZH�QLHW��GDW�ODWHQ�ZH�DDQ�GH�+HHPNXQGHNULQJ�RYHU� 

+HEW�X�GH�KLHUERYHQ�YHUPHOGH�SDSLHUHQ�XLWJDYHV�QRJ�WKXLV�OLJJHQ� 
RI�KHEW�X�QRJ�EHVWDQGHQ�RS�XZ�FRPSXWHU�VWDDQ��GRH�]H�GDQ�QLHW�ZHJ�
PDDU�QHHP�FRQWDFW�RS�YLD�UHGDFWLH�DQJHOXV�SEO#JPDLO�FRP�� 
:LM�NRPHQ�XZ�PDWHULDOHQ�JUDDJ�ELM 
X�DIKDOHQ�HQ�EH]RUJHQ�]H�ELM�GH 
+HHPNXQGHNULQJ��]RGDW�]H�LQ- 
JHVFDQG�NXQQHQ�ZRUGHQ� 
:H�EUHQJHQ�]H�RRN�ZHHU�ELM�X�WHUXJ� 

%LM�WZLMIHO��QLHW�ZHJJRRLHQ�� 
PDDU�HHUVW�HYHQ�YUDJHQ� 
RI�KHW�LHWV�YRRU�KHW�DUFKLHI�LV�� 
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+HW�VHFUHWDULDDW�LQ�+HXVGHQ�LV�RQODQJV�YHUKXLVG�QDDU�GH�VDFULVWLH�LQ�GH�
NHUN��EHUHLNEDDU�YLD�GH�GHXU�OLQNV�YDQ�KHW�DOWDDU� 

'H�RSHQLQJVWLMGHQ�]LMQ�LHGHUH�GLQVGDJ�YDQ�������XXU��WRW�������XXU� 

8�NXQW�GDQ�WHUHFKW�YRRU�KHW�RSJHYHQ�YDQ�PLVLQWHQWLHV��GRRSEHZLMV�HQ�
DQGHUH�YUDJHQ��2RN�YRRU�HHQ�SUDDWMH�RI�HHQ�NRS�NRIILH�EHQW�X�ZHONRP� 

0LVLQWHQWLHV�NXQQHQ�RRN�DDQJHOHYHUG�ZRUGHQ�GRRU�HHQ�HQYHORSSH�PHW�
QDDP�WH�GHSRQHUHQ�LQ�GH�EULHYHQEXV�YDQ�GH�NHUN��9RUVWHUPDQVSOHLQ���� 

:LM�]LMQ�QLHW�YLD�WHOHIRRQ�RI�(-PDLO�WH�EHUHLNHQ� 

8�NXQW�YLD�GH�ZHEVLWH��ZZZ�UNIUDQFLVFXV�QO�RI�KHW�PDLODGUHV� 
VHFUHWDULDDW#UNIUDQFLVFXV�QO��DOOH�JHJHYHQV�YLQGHQ� 
RYHU�GH�)UDQFLVFXVSDURFKLH� 

 

�������������������������������/RFDWLHUDDG�HQ�YULMZLOOLJHUV�SDURFKLHVHFUHWDULDDW 

         



WĂƌŽĐŚŝĞďůĂĚ��ŶŐĞůƵƐ���������������������������������������������������������������������������������������������������������������������������������������������������������WĂĂƐƟũĚ�ϮϬϮϮ� 

Z͘<͘�&ƌĂŶĐŝƐĐƵƐƉĂƌŽĐŚŝĞ͕��ƐƚĞŶ�� ����������������������������������������������������������������������������������������������������������������������ůĂĚǌŝũĚĞ�ϯϯ 

 
 

=DWHUGDJ� ������� 
������XXU  2PPHO   5R]HQNUDQVJHEHG 
������XXU  2PPHO  � (XFKDULVWLHYLHULQJ�-�OHW�RS��WLMGVWLS�JHZLM]LJG��� 
������XXU  6RPHUHQ-(LQG� (XFKDULVWLHYLHULQJ�LQ�µ'H�(LQGHU¶���� 
������XXU  +HXVGHQ�  (XFKDULVWLHYLHULQJ 
        RI�:RRUG–�HQ�&RPPXQLHYLHULQJ 
  

=RQGDJ�  ������ 
�������XXU  2PPHO�   5R]HQNUDQVJHEHG� 
�������XXU��  2PPHO�   (XFKDULVWLHYLHULQJ   
�������XXU  6RPHUHQ-'RUS� (XFKDULVWLHYLHULQJ   
������XXU  6OXLV�;,,,�  :RRUG-�HQ�&RPPXQLHYLHULQJ��LQ�µ'H�6PHOHQ¶  
������XXU  /LHURS�   (XFKDULVWLHYLHULQJ�-�OHW�RS��WLMGVWLS�JHZLM]LJG�� 
������XXU  $VWHQ�   (XFKDULVWLHYLHULQJ 
    

0DDQGDJ� 
�������XXU  2PPHO�   (XFKDULVWLHYLHULQJ��PHL�-�DXJXVWXV 
�������XXU�  2PPHO�   (XFKDULVWLHYLHULQJ��VHSWHPEHU�-�DSULO 
 

'LQVGDJ� 
�������XXU  2PPHO�   (XFKDULVWLHYLHULQJ��PHL�-�DXJXVWXV 
�������XXU�  2PPHO�   (XFKDULVWLHYLHULQJ��VHSWHPEHU�-�DSULO 
������XXU  $VWHQ   (XFKDULVWLHYLHULQJ 
������XXU  2PPHO�   $DQELGGLQJ�YDQ�KHW�$OOHUKHLOLJVWH�6DFUDPHQW�� 
����������������������������YDQDI�������XXU�YDDN�5R]HQNUDQVJHEHG�RI�DQGHUH�OLWDQLHJHEHGHQ 
 

:RHQVGDJ� 
�������XXU  2PPHO�   (XFKDULVWLHYLHULQJ��PHL�-�DXJXVWXV 
�������XXU�  2PPHO�   (XFKDULVWLHYLHULQJ��VHSWHPEHU�-�DSULO 
������XXU�  6RPHUHQ-'RUS 5R]HQKRHGMH 
������XXU  6RPHUHQ-'RUS (XFKDULVWLHYLHULQJ��GDJNDSHO�� 
 

'RQGHUGDJ� 
�������XXU  2PPHO�   (XFKDULVWLHYLHULQJ��PHL�-�DXJXVWXV 
�������XXU�  2PPHO�   (XFKDULVWLHYLHULQJ��VHSWHPEHU�-�DSULO 
������XXU�  $VWHQ�   5R]HQKRHGMH 
������XXU  $VWHQ�   (XFKDULVWLHYLHULQJ 
 

9ULMGDJ� 
�������XXU  2PPHO�   (XFKDULVWLHYLHULQJ��PHL�-�DXJXVWXV 
�������XXU�  2PPHO�   (XFKDULVWLHYLHULQJ��VHSWHPEHU�-�DSULO 
������XXU  6RPHUHQ-'RUS (XFKDULVWLHYLHULQJ��GDJNDSHO� 
 

 
 

9ROJ�GH�SDURFKLHZHEVLWH��GH�NHUNEHULFKWHQ�LQ� 
+HW�3HHOEHODQJ�HQ�¶W�&RQWDFW��HQ�GH�PHGHGHOLQJHQ� 
LQ�GH�NHUN�HQ�YRRU�GH�PHHVW�DFWXHOH�LQIRUPDWLH 
HQ�YRRU�GH�LQYXOOLQJ�YDQ�GH�YLHULQJHQ�� 
'H�YLHULQJHQ�LQ�GH�0HLPDDQG�LQ�2PPHO�YLQGW�X� 
LQ�GH�0HLPDDQG-IROGHU� 
'H]H�LV�WHYHQV�ELMJHYRHJG�DOV�PLGGHQSDJLQD�YDQ�GLW�EODG� 
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&RQWDFWJHJHYHQV�+�)UDQFLVFXVSDURFKLH��� 

$GUHV .HUNVWUDDW��-���������*9�$VWHQ�� 

7HOHIRRQ�VHFUHWDULDDW�������������������� �����-������� 

(-PDLO�VHFUHWDULDDW VHFUHWDULDDW#UNIUDQFLVFXV�QO�  

:HEVLWH ZZZ�UNIUDQFLVFXV�QO 

  

2SHQLQJVWLMGHQ�VHFUHWDULDDW�HQ�ELEOLRWKHHN��������� 
  

0DDQGDJ ������–�������XXU��� 

'RQGHUGDJ� ������–�������XXU 
������–�������XXU� 

'H�ELEOLRWKHHN�LV�YHUGHU�RRN�JHRSHQG�QD�WHOHIRQLVFKH�DIVSUDDN�� 
 

3DVWRUDDO�WHDP� 
8�NXQW�HHQ�DIVSUDDN�PDNHQ�PHW�ppQ�YDQ�SDVWRUHV� 

3DVWRRU�6DFKD�6WHLMDHUW 
�����-��������� 6SRHG�����-��������� 

SDVWRRUVWHLMDHUW#UNIUDQFLVFXV�QO 

.DSHODDQ� 
+DUROG�YDQ�2YHUEHHN 

�����-��������� 6SRHG�����-��������� 
KDUROG�YDQ�RYHUEHHN#KHWQHW�QO� 

-DFN�6ZDDQHQ�� 
�����������SHUPDQHQW�GLDNHQ 

���-����������
MDFNVZDDQHQ#UNIUDQFLVFXV�QO 

6SRHGJHYDOOHQ�]LMQ��RYHUOLMGHQ�HQ�GULQJHQGH�]LHNHQ]DOYLQJ� 
9RRU�DOOH�DQGHUH�]DNHQ�GLH�QLHW�VSRHGHLVHQG�]LMQ��JUDDJ�FRQWDFW� 
RSQHPHQ�PHW�KHW�SDURFKLH-VHFUHWDULDDW�WLMGHQV�RSHQLQJVXUHQ� 
  

'RRS���KXZHOLMN���MXELOHXP��RI�]LHNHQ]DOYLQJ�]RQGHU�VSRHG� 
$DQYUDJHQ�YLD�KHW�VHFUHWDULDDW�� 
WHO���������RI�VHFUHWDULDDW#UNIUDQFLVFXV�QO� 
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9HHO�PHQVHQ�KRUHQ�JUDDJ�GH�QDPHQ�YDQ�KXQ�RYHUOHGHQ�GLHUEDUHQ�� 
(Q�KHW�LV�JRHG�GDW�ZH�LQ�GH�SDURFKLH�RRN�DDQ�KHQ�EOLMYHQ�GHQNHQ�HQ�KXQ�
QDPHQ�EOLMYHQ�QRHPHQ��+LHUYRRU�NXQW�X�HHQ�PLVLQWHQWLH�RSJHYHQ�YRRU�HHQ�
(XFKDULVWLHYLHULQJ� 

+HW�RIIHU�YDQ�&KULVWXV�GDW�LQ�GH�(XFKDULVWLH�WHJHQZRRUGLJ�ZRUGW�JHVWHOG�
ZRUGW�GDQ�RSJHGUDJHQ�DDQ�*RG�YRRU�GLH�VSHFLDOH�LQWHQWLH��&KULVWXV�KHHIW�
]LMQ�OHYHQ�RRN�YRRU�GLH�PHQV�JHJHYHQ��'H�SULHVWHU�NDQ�LQ�VWLOWH�YRRU�HHQ�
EHSDDOGH�LQWHQWLH�FHOHEUHUHQ��PDDU�KHW�LV�HHQ�JRHGH�JHZRRQWH�GH�LQWHQ�
WLHV�DI�WH�OH]HQ��8�NXQW�PLV-LQWHQWLHV�RSJHYHQ�YRRU�HHQ�]RQGDJV-0LV�� 
PDDU�RRN�YRRU�HHQ�GRRU�GH�ZHHNVH�+�0LV� 

 

0LV-LQWHQWLHV�GRRUJHYHQ 

2SJHYHQ�YDQ�LQWHQWLHV�NDQ�YLD�HHQ�HQYHORS��RQGHU�YHUPHOGLQJ�YDQ�QDDP��
GDWXP�HQ�NHUN�HQ�PHW�KHW�YRRU�GH�LQWHQWLH�YHUVFKXOGLJGH�EHGUDJ��+HW�NDQ�
SHU�ORFDWLH�VRPV�WHOHIRQLVFK�RI�SHU�(-PDLO��9HUPHOG�V�Y�S��RRN�XZ�HLJHQ�
QDDP�HQ�WHOHIRRQQXPPHU�YRRU�HYW��RYHUOHJ��(ONH�ORFDWLH�KHHIW�]LMQ�HLJHQ�
HQYHORS�� 

$DQOHYHUHQ�JDDW�SHU�ORFDWLH�DOV�YROJW� 

$VWHQ�    (QYHORS�RS�GH�SDVWRULH 
�     (-PDLO� VHFUHWDULDDWKPS#UNIUDQFLVFXV�QO 
     7HOHIRQLVFK�������-������� 

+HXVGHQ�   2SJHYHQ�RS�KHW�VSUHHNXXU�LQ�GH�NHUN�YDQ�+HXVGHQ 
�     RI�HQYHORS�LQ�GH�EULHYHQEXV�YDQ�GH�NHUN 
�     RS�9RUVWHUPDQVSOHLQ���� 

/LHURS�    (QYHORS�RS�GH�SDVWRULH 
     (-PDLO� SDVWRULHOLHURS#KHWQHW�QO 

2PPHO�    (QYHORS�RS�GH�SDVWRULH 
     (-PDLO� KDUROG�YDQ�RYHUEHHN#KHWQHW�QO 
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6RPHUHQ-'RUS�  (QYHORS�RS .HUNVWUDDW�����UHFKWHU�]LM-LQJDQJ�NHUN� 
6RPHUHQ-(LQG��  (QYHORS�RS�+DVSHOVWUDDW��� 

6RPHUHQ-+HLGH� +LHU�]LMQ�JHHQ�YLHULQJHQ�PHHU� 
�     2SJHYHQ�YDQ�LQWHQWLHV�NDQ�RS�GH�ZLM]H�YDQ�GH� 
�     JHNR]HQ�DQGHUH�NHUNORFDWLH� 

6OXLV�;,,,�   (QYHORS�ELM�PHYU��0��9HVWMHQV��9DDUWGLMN���� 
     WHO������-��������LQ�6RPHUHQ-(LQG 

 

6WLSHQGLXP���.RVWHQ��HQ�YHUPHOGLQJ 

(HQ�LQWHQWLH�NRVW�¼�������SHU�YLHULQJ�SHU�QDDP�-�RS�$//(�ORFDWLHV� 
7RHYRHJLQJ�YDQ�PD[LPDDO���QDPHQ�ELM�HHQ�LQWHQWLH�LV�PRJHOLMN� 
YRRU�HHQ�PHHUSULMV�YDQ�¼������SHU�YLHULQJ�SHU�QDDP� 

*HEUXLNW�X�HHQ�HQYHORS�YRRU�KHW�RSJHYHQ�YDQ�GH�LQWHQWLH�� 
GRH�GDDU�GDQ�DOWLMG�*(3$67�JHOG�LQ�HQ�SODN�KHP�JRHG�GLFKW� 

,QWHQWLHV�GLH�UXLP�YDQ�WHYRUHQ�EHNHQG�]LMQ�ZRUGHQ�RRN�ELM�GH�SDURFKLH-
EHULFKWHQ�LQ�+HW�3HHOEHODQJ�HQ�µW�&RQWDFW�YHUPHOG� 

9RRU�YUDJHQ�RI�QDGHU�RYHUOHJ��EHO�KHW�VHFUHWDULDDW�������-��������� 
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:H�KRXGHQ�LHGHU�MDDU�LQ�MDQXDUL�RI�MXQL�GH�$FWLH�.HUNEDODQV� 
GH�MDDUOLMNVH�ZHUYLQJ�YDQ�IRQGVHQ�YRRU�RQ]H�SDURFKLHJHPHHQVFKDS�� 
0DDU�X�NXQW�XZ�*H]LQVELMGUDJH�YRRU�RQ]H�SDURFKLH�KHW�KHOH�MDDU�GRRU 
RYHUPDNHQ�RS�UHNHQLQJQXPPHU� 
1/���5$%2��������������WHQ�QDPH�YDQ�)UDQFLVFXVSDURFKLH�$VWHQ�� 

 
'DDUQDDVW�KHHIW�LHGHUH�ORFDWLH�HHQ�HLJHQ�UHNHQLQJQXPPHU� 

$VWHQ �    1/���5$%2�������������� 
     W�Q�Y��3DURFKLH�+��0DULD-3UHVHQWDWLH��$VWHQ 

+HXVGHQ �   1/���5$%2������������� 
     W�Q�Y��3DURFKLH�+��$QWRQLXV��+HXVGHQ 

2PPHO �   1/���5$%2������������� 
     W�Q�Y��3DURFKLH�2�/�9��3UHVHQWDWLH��2PPHO 

/LHURS �   1/���5$%2������������� 
     W�Q�Y��3DURFKLH�+��1DDP�-H]XV��/LHURS 

6RPHUHQ-'RUS � 1/���5$%2������������� 
     W�Q�Y��3DURFKLH�+��/DPEHUWXV��6RPHUHQ-'RUS 

6RPHUHQ-+HLGH  1/���5$%2������������� 
     3DURFKLH�+��-R]HI��6RPHUHQ-+HLGH 

6RPHUHQ-(LQG � 1/���5$%2������������� 
     W�Q�Y��3DURFKLH�2�/�9��7HQKHPHORSQHPLQJ�� 
�              6RPHUHQ-(LQG 

 

+HW�LV�RRN�PRJHOLMN�RP�GH�SDURFKLH�WH�PDFKWLJHQ�RP�HHQ�YDVW�EHGUDJ�SHU�
WHUPLMQ��PDDQG��MDDU��NZDUWDDO��RYHU�WH�PDNHQ� 

'DDUYRRU�NXQW�X�FRQWDFW�RSQHPHQ�PHW�KHW�VHFUHWDULDDW� 

7HOHIRQLVFK�YLD������-�������� 
RI�SHU�PDLO��VHFUHWDULDDW#UNIUDQFLVFXV�QO�� 
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/RFDWLH�$VWHQ��+�0DULD-3UHVHQWDWLHNHUN 
:LOKHOPLQDVWUDDW��-���NHUN��SDVWRULH���VHFUHWDULDDW�.HUNVWUDDW������� 

 

6SUHHNXXU�RS�GH�SDVWRULH�WH�$VWHQ�   WHO�������-������� 
]LH�RSHQLQJVWLMGHQ�VHFUHWDULDDW�5.�)UDQFLVFXVSDURFKLH�KLHUYRRU� 
 

2SHQLQJVWLMGHQ�YDQ�GH�NHUN�� 
0DDQGDJ�W�P�]DWHUGDJ   �������–�������XXU�ZLQWHUWLMG 
����������������������������������������������������������–�������XXU�]RPHUWLMG 
��'LQVGDJ�HQ�GRQGHUGDJ�LV�GH�NHUN�RSHQ�WRW�QD�GH�GRRUGHZHHNVH�+�0LV�� 
=RQGDJ�      ������–�������XXU�ZLQWHUWLMG 
        ������–�������XXU�]RPHUWLMG 
 
 

2SHQLQJVWLMGHQ�NHUNKRI�LQJDQJ�.HUNVWUDDW�� 
0DDQGDJ�W�P�]DWHUGDJ   �������–�������XXU�ZLQWHUWLMG 
����������������������������������������������������������–�������XXU�]RPHUWLMG 
=RQGDJ�      ������–�������XXU�ZLQWHUWLMG 
        ������–�������XXU�]RPHUWLMG 
 
 
 

/RFDWLH�+HXVGHQ��+�$QWRQLXV�YDQ�3DGXDNHUN 
9RUVWHUPDQVSOHLQ��� 

 
6SUHHNXXU�LQ�GH�VDFULVWLH�� 
EHUHLNEDDU�YLD�GH�NHUN��GRRU�GH�GHXU�OLQNV�YDQ�KHW�DOWDDU� 

'LQVGDJ�      ������–�������XXU 
+HXVGHQ�KHHIW�JppQ�HLJHQ�VHFUHWDULDDW�PHHU� 
 
,QWHQWLHV�NXQQHQ�RS�KHW�VSUHHNXXU�ZRUGHQ�RSJHJHYHQ� 
RI�DDQJHOHYHUG�ZRUGHQ�YLD�HHQ�HQYHORS�PHW�QDDP��GDWXP�HQ�JHSDVW�
JHOG��LQ�GH�EULHYHQEXV�YDQ�GH�NHUN� 
� 
 
 

2SHQLQJVWLMGHQ�NHUNKRI���%RWDQLVFKH�WXLQ�� 
HONH�GDJ�YDQ�]RQVRSJDQJ�WRW�]RQVRQGHUJDQJ� 
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/RFDWLH�2PPHO��2�/�9��3UDHVHQWDWLHNHUN 
0DULDODDQ��� 
 

6SUHHNXXU�RS�GH�SDVWRULH�WH�2PPHO�   WHO�������-������� 
LQ�RYHUOHJ�PHW�.DSHODDQ�YDQ�2YHUEHHN� 
 

2SHQLQJVWLMGHQ�YDQ�GH�NHUN�PHW�SURFHVVLHSDUN�� 
HONH�GDJ�YDQ�]RQVRSJDQJ�WRW�]RQVRQGHUJDQJ� 
 
 

2SHQLQJVWLMGHQ�NHUNKRI�LQJDQJ�+RJHZHJ�� 
HONH�GDJ�YDQ�]RQVRSJDQJ�WRW�]RQVRQGHUJDQJ 
 

,QWHQWLHV��DDQYUDJHQ�HQ�EHWDOHQ�YLD�GH�LQWHQWLH-HQYHORS�LQ�GH�NHUN� 
RI�SHUVRRQOLMN�GRRUJHYHQ�HQ�EHWDOHQ�ELM�GH�NDSHODDQ� 
9RRU�SODDWVLQJ�LQ�+HW�3HHOEHODQJ�JUDDJ�HHQ�ZHHN�YDQ�WH�YRUHQ�LQOHYHUHQ� 

/RFDWLH�/LHURS��.HUN�YDQ�GH�+HLOLJH�1DDP�-H]XV 
2IIHUPDQVVWUDDW�� 
 

7HO�            WHO�������-������� 
(-PDLO�       SDURFKLHOLHURS#KHWQHW�QO 
 
,QWHQWLHV��LQ�GH�EULHYHQEXV�YDQ�GH�SDVWRULH�PHW�KHW�EHQRGLJGH�JHOG� 
RI�DIJHYHQ�WLMGHQV�GH�RSHQLQJVWLMGHQ�YDQ�KHW�VHFUHWDULDDW� 
9RRU�SODDWVLQJ�LQ�µW�&RQWDFW�JUDDJ�HHQ�ZHHN�YDQ�WH�YRUHQ�LQOHYHUHQ� 
 

 
 

/RFDWLH�6RPHUHQ-'RUS��/DPEHUWXVNHUN 

.HUNVWUDDW��� 

(-PDLO�       ODPEHUWXV#UNIUDQFLVFXV�QO 
 
,QWHQWLHV��LQ�GH�EULHYHQEXV�ELM�GH�]LM-LQJDQJ�YDQ�GH�NHUN��DDQ�GH�UHFKWHU�
NDQW��.HUNVWUDDW������PHW�KHW�EHQRGLJGH�JHOG� 
9RRU�SODDWVLQJ�LQ�µW�&RQWDFW�JUDDJ�HHQ�ZHHN�YDQ�WH�YRUHQ�LQOHYHUHQ� 
 

2SHQLQJVWLMGHQ�YDQ�GH�NHUN� 
'H�QLHXZH�NDSHO�DDQ�GH�OLQNHU]LMGH�YDQ�GH�NHUN� 
LV�GDJHOLMNV�JHRSHQG�YDQ������WRW�������XXU�� 
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/RFDWLH�6RPHUHQ-(LQG�� 
2Q]H�/LHYH�9URXZ�7HQKHPHORSQHPLQJ� 
 
6RPHUHQ-(LQG�KHHIW�JppQ�HLJHQ�SDVWRULH��VHFUHWDULDDW�RI�NHUN�PHHU� 
$OJHPHHQ�WHOHIRRQQXPPHU�YDQ�GH]H�ORFDWLH�LV� ���-����������� 
  

,HGHUH�]DWHUGDJ�RP�������XXU�+��0LV�LQ�JHPHHQVFKDSVKXLV�'H�(LQGHU��
(LQGHUSOHLQ����LQJDQJ�/DPEHUWXVVWUDDW� 
'H�/DPEHUWXVNDSHO�YDQ�6RPHUHQ-(LQG�EHYLQGW�]LFK�DDQ�%UXJVWUDDW��� 
(Q�GH�0DULDNDSHO�YRRUDDQ�RS�KHW�NHUNKRI�DDQ�GH�/DPEHUWVWUDDW� 
 

,QWHQWLHV��LQ�GH�EULHYHQEXV�YDQ�+DVSHOVWUDDW�����6RPHUHQ-(LQG� 
RI�WHOHIRQLVFK�RS�ERYHQVWDDQG�QXPPHU� 
9RRU�SODDWVLQJ�LQ�¶W�&RQWDFW�D�X�E��HHQ�ZHHN�YDQ�WH�YRUHQ�LQOHYHUHQ� 
 

2SHQLQJVWLMGHQ�NHUNKRI�/DPEHUWXVVWUDDW���0DULDNDSHO� 
  =RPHUWLMG� �����XXU�WRW�������XXU� 
            �:LQWHUWLMG� �����XXU�WRW�������XXU� 
 
 

/RFDWLH�6RPHUHQ-+HLGH��6W�-R]HI� 
 
6RPHUHQ-+HLGH�KHHIW�JppQ�HLJHQ�SDVWRULH��VHFUHWDULDDW��NHUN 
RI�YLHULQJHQ�PHHU� 
$OJHPHHQ�WHOHIRRQQXPPHU�YDQ�GH]H�ORFDWLH�LV�����-����������� 
 

+HW�RSJHYHQ�YDQ�LQWHQWLHV�YDQXLW�6RPHUHQ-+HLGH�ORRSW�YLD�HHQ�DQGHUH�
NHUN�LQ�HHQ�ORFDWLH�QDDU�NHX]H��ZDDU�GH]H�LQWHQWLHV�JHOH]HQ�ZRUGHQ� 
 

2SHQLQJVWLMGHQ�EHJUDDISODDWV�6W�-R]HI���6W�-R]HINDSHO��+HUGHUVYHOG��� 
HONH�GDJ�YDQ������WRW�������XXU� 
 
 

/RFDWLH�6OXLV�;,,,��6W��/DPEHUWXVNDSHO� 
 
6OXLV�;,,,�LV�HHQ�]HOIVWDQGLJ�EXXUWVFKDS�HQ�RRN�HHQ�ORFDWLH�YDQ�RQ]H 
SDURFKLH� 
  

'H�ORFDWLH�LV�JHYHVWLJG�LQ�%XXUWKXLV�³'H�6PHOHQ´� 
/DQGERXZVWUDDW����6RPHUHQ-(LQG� 
2S�GDW�DGUHV�YLQGW�X�RRN�GH�/DPEHUWXVNDSHO�YDQ�6OXLV�;,,,� 
 

'H�YLHULQJHQ�]LMQ�HONH�]RQGDJ�LQ�³'H�6PHOHQ´� 
,QWHQWLHV�RSJHYHQ�ELM�PHYU��0��9HVWMHQV��9DDUWGLMN�����WHO������-������� 


